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The Prudential Insurance Company of America 


FORREST F. DRYDEN 
PRESIDENT 


HOME OFFICE 
NEWARK, N. J 





INCORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY 
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FAMOUS FOR FAIR DEALING f Prudentia 
Re- and Coinsurance Eo. 
Ltd. 
OF ZURICH, SWITZERLAND 
STATEMENT OF UNITED STATES BRANCH 
pa ewe — U JANUARY 1, 1919 
“AMERICA FORE” { ASSETS 
Bonds 
“We have not written and will not write business... . United States Liberty Loan Bonds $376,000.00 
i Miscellaneous Bonds............ 811,235.00 
over the heads of the local agents, and if we take any “$1, 187,235.00 
business the local agent will be credited with the com- OTT RTE Pree ere 279,689.88 
pene rr Premiums in course of collection... . 191,019.73 
m1ssion. Interest Due and Accrued ........ 18,541.18 
$1,676,485.79 


LIABILITIES 
Reserve for Unearned Premiums... $653,783.11 
Reserve for Clatnis....... 2-2-6 ei 121,274.55 


FIDELITY-PHENIX 


a emacs 














. 2serV inpaid Bills.......... 
Fire Insurance Co. avcie'fae....... ee 
787,532.07 
of Maw ‘York Surplus over all Liabilities.................. 888,953.72 
Cash Capital - - - - - $2,500,000.00 ere $1,676,485.79 
Rei 
HENRY EVANS, President Fire Reinsurance 
_ Home Office Managing Branch Offices D. H. Robertson, United States Manager 
8? Maiden Lane Chicago, Montreal, 55 Liberty Street 
New York San Francisco I New York 
° 
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Entered as second-elass matter June 23, 1879, at the Post Office at New York, N. Y., under the Act of March 3, 1879 
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THIS MAN MUST BE FINANCED 








Home Office 
Hobart, Oklahoma 











Fourteen Offices 
Right in the Field 














Producing Milk and Butter in Neuces County, Texas. 


SCOTT & BLACKMER, Mortgages on Improved and Producing Farms 
TEXAS—OKLAHOMA—KANSAS—COLORADO—NEW MEXICO 











CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $35,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 


THE TRAVELERS 
INSURANCE 
COMPANY COMPANY . 
HARTFORD, CONNECTICUT 
WRITE THE GREATEST VOLUME OF 
GUARANTEED LOW COST LIFE INSURANCE 
AND 
| CASUALTY INSURANCE 
THE OPPORTUNITY TO SUPPLY THESE INSURANCE 


NEEDS GUARANTEES AGENTS THE BROADEST 
FIELD AND THE LARGEST INCOME. 


























PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital $1,000,000 
Total Resources 6,200,000 


INSURANCE RECORD 
Paid for in 1917 $11,784,000 
Total Insurance in force 47,333,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. If you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you are in the mood—tright now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U. S. A. 











A Progressive SURETY and CASUALTY Company 
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FIRE RE-INSURANCE ONLY 


INTERNATIONA 


INSURANCE COMPANY 
OF NEW YORK 


January 1, 1919. 
ASSETS 








U.S. of America, First Liberty Loan Bonds, C 1947 $15,000 Erie Railroad Co., Equipment Notes......... 1921 $9,900 
w. S; of America, ; 2nd Liberty Loan Conv. B.. 1942 85,000 Florida East Coast R.R. Co., First Mtge 1959 22,750 
U.S. of America, Third Liberty Loan. . .. 3928 250,000 Grand Rapids Ry. Co., First Mtge., Sr. A.,C.. 1919 50,000 
U.S. of America, Fourth Liberty Loan.. wsvcee 1088 500,000 General Electric Co., Two Yr. Notes, Coupon. 1919 75,000 
Akron, Ohio, Coupon 1924 26,250. Illinois Central R. R. Co., Ref. Mtge......... 1955 21,750 
Amer. Dock & Imp. Co., First Mtge 1921 25,250 Little Rock, Ark 1919 48,610 
Amer. Tel. & Tel. Co., One Yr.’s Endorsed N.,C 1919 151,500 Lake Shore & Mich. Southern Ry. C 1928 23,000 
American Tel. & Tel. Co., Collateral Trust.... 1929 89,000 L.& N. R.R. Co., St. L. Div., First Mtge.... 1921 51,000 
American Thread Co., First Mtge., Coupon.. 1919 100,000 L.& N. R. R. Co., Unified Mortgage......... 1940 22,750 
Armour Co., Serial Conv., Gold Debentures... 1919 100,000 Laclede Gas Light Co., First Mortgage....... 1919 20,000 
Bridgeport, Conn., Coupon 1919 100,000 Maryland, State of, Coupon 1919 39,000 
Buffalo, N. Y., Registered 1919 35,000 Middlesex, County of, N. J., Coupon......... 1920 19,000 
B. & O. R. R. Co., Prior Lien, Coupon 1925 92,000 Middlesex, County of, N. J., Coupon 1921 31,000 
B. & ©: RK. EK. €o., Eauip; Er., Semes'€....... F920 39,600 Manhattan Ry. Co., Consolidated Mortgage.. 1990 42,500 
B. & O. R. R. Co., Equip: Tr., Series D. ..... _ 1921 58,800 New York City, N. Y., Registered 1926 35,000 
B. & O. R. R. Co., Secured Notes, Coupon.... 1919 49,500 New York Central Lines, Equip. Tr., Coupon. 1919 50,000 
Big Four Ry. Co., Equip. Tr. Coupon 1919 10,000 N. Y., Lake Erie & Western R.R. Co.,1C.M. 1920 143,170 
Big Four Ry. Co., Equip. Tr., Coupon 1920 9,900 N. Y., O. & W. Ry: Co., Eq: N., Ser. D., €C... 1921 24,500 
Big Four Ry. Co., Equip. Tr., Coupon 1921 9,900 New York & Erie R.R. Co., 2nd Mtge. Ext... 1919 21,000 
Bethlehem Steel Co., Secured Notes, Coupon. 1919 50,000 Norfolk & Western Ry. Co., Equip. Tr....... 1919 50,000 
Bethlehem Steel Co., Secured Notes, Series A. 1919 50,000 New York Tel. Co., First and Gen’l. Mtge.... 1939 18,600 
Chicago, IIl., Coupon 1919 15,000 Onondaga County, N. Y., Registered......... 1919 15,000 
Central Pacific Ry. Co., Mortgage 1929 44,000 Portland, Oregon, Coupon 1936 46,500 
Chesapeake & Ohio Ry. Co., Equip. Tr., Cou. 1919 70,000 Pennsylvania R. R. Co., Equip. Tr. Reg 1921 99,000 
C. & E. Ill. R. R. Co., Ref. & Imp 1955 6,500 Pennsylvania Co. G. Loan of 1915, Ctfs...... 1921 198,000 
Chicago & Northwestern Ry. Co., De 1921 25,000 Pacific Tel. & T. Co., Ist M. & Col. Tr. S. F.. 1937 24,250 
Chi. & Nwn. Ry. Co., Eq. Tr., Series A, Coup. 1921 34,650 St. Paul & Sioux City R.R. Co., Ist Mtge..... 1919 25,000 
Chi. & Nwn. Ry. Co., Eq. Tr., Ser. A., Coup. 1922 34,300 Scioto Valley & New Eng. R. R. Co., 1 Mtge. 1989 21,250 
Chi. & Nwn. Ry. Co., Eq. Tr. of 0 ee 1923 9,800 South & North Ala. R.R. Co., Cons. Mtge.... 1936 52,000 
Chicago & Northwestern Ry. Co., Gen. Mtge. 1987 19,250 South: Pac. R. R. Co., Eq. Tr., Ser. C.,C.... 1921 4,950 
Chicago & Northwestern Ry. Co., Notes..... 1919 100,000 South. Pac. R. R. Co., Eq. Tr., Ser. C, C..... 1922 9,900 
Chicago, Burlington & Q. R. R. Co., lowa Div. 1919 15,000 South. Pac. R. R. Co., Eq. Tr., Ser. C, C..... 1923 9,800 
Chicago, Burlington & Q. R. R. Co., lowa Div. 1919 95,000 South. Pac. R. R. Co., Eq. Tr., Ser. C, C..... 1924 9,800 
C,, M.. & St. Paul Ry. Co., C.& P., W. D. Ist. 1921 60,600 Southern Pacific R. R. Co., Conv 1929 43,000 
Chi., Mil. & St. Paul Ry. Co., Con 1932 44,000 Southern Ry. Co., Equip. Tr., Series T, C.... 1919 25,000 
Chi. Ry. Company, First Mortgage 1927 46,500 Southern Railway Co., Secured Notes, c. 1919 25,000 
C., R. 1. & Pac. Ry. Co., Eq. Tr. Ser. C., Coup: IGI9 19,800 Toledo, Ohio, Coupon 1920 35,000 
C., R. I. & Pac. Ry. Co., First Refunding 1934 19, 000 Toledo, Ohio, Coupon 1922 15,000 
Chi., St. P., Minn. & Omaha Ry. Co., Deb... 1930 24,250 Tol. & Ohio Cent. Ry. Co., Eq. Tr., Coupon.. 1920 29,700 
Chicago Telephone Co., First Mortgage....... 1923 24,750 Union Pacific R. R. Co., 20-Year Conv....... 1927 45,500 
C. B. & Q. Joint Fours 1921 216,000 Union Tank Line Equipment Notes, Coupon.. 1919 50,000 
Erie Railroad Co., Equipment Notes...... 1919 15,000 Westinghouse El. & Mfg. Co., G. N., Coup... 1919 100,000 
Erie Railroad Equip. Tr., Series EE, Coupon.. 1920 24,750 —_——— 
Erie Railroad Co., Consolidated Mortgage. . 1920 156,000 T . 34,668,030 


Securities, market value.. $4,668,030 .00 

Cash in Banks, Uncollected Balances and Interest Accrued 215,289.00 
$4,883,319 00 

LIABILITIES 

Reserve for Unpaid Losses $853,921.85 

Reserve for Unexpired Risks 3,031,695 .89 

All other Liabilities 170,000.00 

CEC OS) eee ae ara mn er rare eae erat aera oe nig igs Walarewecalstcindidee he Adawlalsatted Gee 

ENG OP ORORMEUNER SOT So) sicrels! ci sicf'3 a) onal 53/0 at of Soe tals a kaberm marae Weta chewkesegdeees cast peweesendsts ieee nn Soe 
$4,883,319 .00 


SUMNER BALLARD, PRESIDENT ° 
80 MAIDEN LANE, NEW YORK 
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THE 


LAFAYETTE LIFE 
INSURANCE COMPANY 


LAFAYETTE, INDIANA 





Assets 
BRU steal oie EM ie cheney scm lena pho wh oe Wt $306,750.15 
Norigage Moans 6.64 ceils owe Cis we moe 772,794.67 
PBRUCYATOADE HebC oo s3: sha ea Ale os ee nee 198,792.87 
REPU NIDES ooh oa hs Sawlias cae Mae ee 23,023 .50 
MADEN Ta SOBs. [ois aio ierice es Sd onc aie eaee pe wees 59,050.00 
Cashin @bice and Banks. 03520-26656 ee 2 202,328.53 
Recistes SHES. oo os acclacaw eevee ass sees 26,428 .82 
First Premiums in Collection, etc............ 24,206.72 
$1,613,375. 26 
Liabilities 

BREE in Teeth ark be eects ae era $1,376,261 .48 
Death Claims Incompleted.................. 22,584.95 
Premiums and Interest in Advance........... 7,623.01 
Taxes, Coms., etc:, accrued... .65.6 5.405 10,847.24 

Unapportioned Surplus, Coupon Accumulations 
and Dividends held for Policyholders...... 196,058.58 





$1,613,375 .26 


Deposited with the State of Indiana, for the 
secunty of Policyholders.... 2.2.2.0. .00%4% $1,497,397 .62 


Insurance in force (Paid for basis)........... $10,603,036 
W. W. LANE, Secretary A. E. WERKHOFF, President 








ORGANIZED 1865 


The Provident Life and Trust 
Company of Philadelphia 





Endowments Matured in 1918, $3,307,534 





The satisfaction of these Policyholders 
is a valuable assistance to Provident 
Agents, who do not have to theorize 
about what is the best form of policy. 
They quote the Hindsight of these 
satisfied Policyholders. 



































87th Annual Statement of 


VIRGINIA FIRE AND MARINE 
INSURANCE COMPANY 


RICHMOND, VA., JANUARY Ist, 1919 


ASSETS 

Stocks and bonds owned, par value $1,981,600; department 

TEE A ET AS Ee er tee eee erent $1,851,113.00 
ess a, a a ori are 120,000.09 
Loans on bonds and ——. lst liens; value land and 

bulidings (mortgage $105,000) ... ......0..0.ccececsecsececs 98,900.00 
Interest due and accrued on said bonds and mortgage, loans 

and other assets...........--seeeeecee cece esse cecsens 27,300.32 
Premiums in course of collection, not more than three 

SS SN RTI ae See BUI Sree Cerrar eee ae 206,810.34 
Due for reinsurance on paid losses.........-..+.++.see005 2,895.07 
Cash on hand in. National, State and City Bank, Richmond, 

ea era hr Sok OO ea pee ee ee cir esse ioe bee aici 138,870.49 

<a anes AN RS IH eee na $2,445,889 .22 

LIABILITIES 

cae ou ie XB ya 0G) (ae ed eer ee eee aaa $250,000.00 
iene Se MINUTE RIINNER 55) 6r Sic n'so,0 4 sls os > aresaw oe G@amaise 101,981.13 
Reserve for unearned premiums..................0e0e00% 996,557.81 
Reserve for taxes (other than U.S.)..........ccccccesece 12,600.00 
Reserve for U. S. income and excess profits tax............ 90,400.00 
Reserve for contingent commissions...................045 10,000.00 
Reserve for December, 1918, accounts.................-- 3,000.00 
Dividend declared December, 1918, due January, 1919.... 25,000.00 
SURPLUS—Beyond capital and all other liabilities....... 956,350.28 

MDE Ns cnicicG Saintes See ae on aa ewe bie oles one mu eieleate $2,445,889 .22 


New York City Pemeeentatves 
HALL & HENSHAW 
Managers Metropolitan District, 49 JOHN STREET, NEW YORK 
JOSEPH A. LEITNER, Agent 
391 E. 149th STREET, NEW YORK 
Brooklyn Seperate 
GAUBERT & IRWIN, 
Brooklyn General Agency, 1388 MONTAGUE o BROOKLYN, N. Y. 
CAVANAUGH & KUHN, Agents 
898 BROADWAY, BROOKLYN, Dn. Y. 
New York State edinaes A. J. — & CO., Gen’1 Agts. 
SYRACUSE, 








WILMER L. MOORE, PRESIDENT 


The Southern States Life Insurance Co. 
ATLANTA, GA. 


Located in the center of the rapidly developing 
South, and managed by men familiar with the needs 
and conditions of its people, this Company provides a 
Service not possible with any other organization. 




















—- SUCCESSFUL LIFE INSURANCE AGENT. 


ou want to secure a General Agency for yourself? If so, 


naa WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid 

FOUR TH, that in case of total disability as a result of accidental 
injury, the Company will gg direct to the Insured at the rate of 
$50 PER WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will e at the rate of $25 PER WEEK 
peg oe the period of disability. Can insurance do MORE? 
- “' WHY should any man be satisfied with a policy that would do 
ban 

Annual Premium, Age 35, Ordinary Life, $128.05; a 
ment Life, $167.10; Twenty-Year Endowment, $235.1 

General Agents wanted in the following States: , ae 
a. Kansas, Michigan, Ohio and tht District of Columbia. 

ress: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 
Home Office, United Life Bldg., Concord, New Hampshire 
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1849 “OLD AND TRIED”’ 1919 


GLENS FALLS 


INSURANCE COMPANY 


GLENS FALLS, NEW YORK 








Items from its 69th} Annual Statement 
JANUARY I, 1919 


TOTAL CASH ASSETS = = = __ $7,908,544.00 
LIABILITIES 
Capital Stocker 3... ecse sce ee oe ences $500,000 
« Wiripatde Os8esce cc ccc ccs cae ae es 787,715 
Reserve for Unearned Premiums........ 3,569,543 
Reserve for Taxes, Gt... 66 cine. ccd ee 319,544 
Reserve for Dividends................. 155,000 $5,331,802.00 


Net Surplus Over All Liabilities.............. $2,576,742 .00 





Fire, Lightning, Marine, Tornado, Automobile, Rent, 
Use and Occupancy, Explosion, Riot, Civil Commo= 
tion and Strike Insurance. 





Marine Department 
MARINE ASSOCIATION OF AMERICA 
56 Beaver St., New York 


New York Office: 77 William St., 
T. Y. BROWN & CO., Agents 














Don’t Delay Decide Today 


GENERAL AGENTS 
WANTED 


If you mean 
Business 


If you can do 
Business 


Write to me— 


JACKSON MALONEY 


Manager of Agencies 


ZrPQrTARK SZ FAP OZ e 
Sa ApedderwWd nw wre 


PHILADELPHIA LIFE INSURANCE COMPANY 


111 NORTH BROAD STREET 
PHILADELPHIA, PA. 











Gary Theatre Building 


STATE MUTUAL LIFE ASSURANCE CO. 
OF WORCESTER, MASS. 


In 1918 a larger volume of both written 
™, and paid=for business was produced than 
isa | in any previous year. 
y 1919 
SEVENTY-FIFTH ANNIVERSARY YEAR 
Our achievement—Protection and Serv-= 
ice Unexcelled. Additions are made to our agency 
force when the right men are found. 


B. H. Wright, President D. W. Carter, Secretary 
Stephen Ireland, Superintendent of Agencies 


THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts ‘ 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 
















Surplus to Protect Policy-Holders = * $346,802.37 
Deposited With Massachusetts State Treasurer $100,000.00 














ANNOUNCEMENT 


THE MISSOURI STATE LIFE INSURANCE COMPANY de- 
sires to announce that within the next thirty days some rich 
territory will be closed with men who are able to qualify as 
General Agents. 


Admitted Assets December 3lIst, 1918.......... $19,895,653.58 
Insurance in Force (Paid for Basis) December 
GNSGGNGIN Gs cenccduedocadcseuvenadad davied ad $176,746,636.00 


Its policy contracts are new and attractive. 
Operating in 38 States and Territory of Hawaii. 
Write for particulars. 


MISSOURI STATE LIFE INSURANCE COMPANY 
Home Office, St. Louis, Mo. 


SALESMEN WANTED 
SELL REAL ESTATE MORTGAGE BONDS. 


There can be no higher class of investment. Pay 6 per cent. or more 
Any denominations from $100 up. Nearly 20,000,000 Americans have 
recently shown their interest in bond buying. Let us give you facts 
about real estate bonds. Write for particulars to-day. The Guaran- 
tee Mortgage and Trust Co., 70 W. Monroe St., Chicago, III. 


FARM LOANS 


Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY 
GARY, INDIANA 











Service of Quality to Policyholders 
Contracts of Superiority to Representatives 





pO 4, Eastern Dept., 100 William St., New York 
Corpo Western Dept., Pacific Bldg., San Francisco 
Northwestern Dept., Palace Bldg., Minneapolis 











ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
Reinsurance 


eee 








a 











vi 


THE 


SPECTATOR 





Thursday 








“The Leading FIRE INSURANCE Co. of America” 


WM. B. CLARK, President 


One Hundred Years 
of Service 


Losses Paid over $174,000,000 








Prosperity Awaits You Here! 


THE SOUTH IS RICHER NOW IN OPPORTUNITIES 
THAN IN YEARS... Never was there so much money in 
circulation. 

THE FARMER, the merchant, the manufacturer need and are 
buying more insurance. 

SOME CHOICE TERRITORY in Texas and Arkansas for 

Field Supervisors who can produce business and instruct Agents. 

Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY 
H. CLAY BROWN, Supt. of Agencies, SHREVEPORT, LA. 

















KANSAS vs. IOWA 


An attractive opening for a Manager 
or General Agent for either of the 
above states. 


AMERICAN NATIONAL ASSURANCE COMPANY 


Third National Bank Building 
ST. LOUIS, MO. 




















19,712 LEADS 


were distributed among Fidelity field men in 
1918—the result of our direct mail advertising. 
This is agency co-operation on a vast scale 
and explains why we are writing more business 
than at any time in our history. 


The Fidelity operates in 40 states. Full 
level net premium reserve basis. Faithfully 


serving insurers since 1878. Insurance in force 
over $150,000,000, 


A few agency openings for the right men 


THE FIDELITY MUTUAL LIFE 


INSURANCE COMPANY, PHILADELPHIA 
WALTER LE MAR TALBOT, President 


FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 


New York New York 




















DR. H. M. FOLKES, Prest. CHAS. L. ISOM, V. P. & Sec’y 




















Merchants Life Insurance Co. 


Des Moines, lowa 





Agency opportunities in nineteen 
states 


WM. A. WATTS, President 

















The Capitol Life Insurance Co. 
DENVER, COLORADO 


Thomas F. Daly, President Agents Wanted 
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THE NATIONAL INSURANCE JOURNAL 


Company, the Largest Insurance Publishers in the world, 





THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States, 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works of The Spectator 
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A LAWYER’S OPINION OF AN INSURANCE AGENT 


On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 
pany. Afterward, in speaking of the agent, the lawyer said: 








“It is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 
own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 
and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 


EVERY AGENT SHOULD PREPARE HIMSELF 
so that he shall deserve an equally strong commendation. Knowledge is power. 
OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 
Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 William Street 
Insurance Exchange PUBLISHERS NEW YORK 
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SOLDIERS and SAILORS 


RESUMING OR ENTERING THE INSURANCE BUSINESS 
(FIRE, MARINE OR CASUALTY) WILL FIND THIS 
NEW BOOK OF INESTIMABLE VALUE. 


FIRE INSURANCE 
INSPECTION and UNDERWRITING 


By C. C. Dominge and W. O. Lincoln. 


An Encyclopedic Handbook Defining Terms Used in 
the Fire Insurance Business and Describing the Fire 
and Explosion Hazards of Numerous Chemicals, 
Materials and Processes Used in Manufacture and 
in Commerce. 


A most profitable reference work for Fire Insurance 
Managers, General, Special and Local Agents, In- 
spectors, Brokers, etc. 





Contains over 500 pages of most useful information, 
with numerous illustrations, mostly by the authors. 
Flexible binding, with gilt edges. 


Price per copy, $5. 
De Luxe Edition, Thumb-Indexed, $6.50 
Liberal discount for quantity orders. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 











HOME LIFE INSURANCE CO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President © 


The fifty-eighth annual report shows insurance in force of 
$146,050,144, an increase during the year of $12,556,816. 
The Company paid the policyholders in 1917 $3,467,823, of 
which $731,696 was in dividends or premium refund. Its 
insurance reserve fund was increased by $1,688,199 and the 
Assets are now $34,542,304.08. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 














TO MEN 


of some experience 1n selling, energetic and desirous of engaging in a business of il- 
limitable possibilities, The Great-West Life Assurance Company offers a splendid 
opportunity at the present time. 

To the man with the right kind of ability there is no occupation offering a greater 
scope than Life Insurance canvassing, and there is no Company for which an Agent 
may work with greater profit and satisfaction to himself and his clients than 


THE GREAT-WEST LIFE ASSURANCE COMPANY Head Office, Winnipeg 











‘Our Work Is Different’ 


JOSEPH FROGGATT&CO., inc. 


Insurance Accountants and Auditors 
Gonsulting Actuaries 


25 GHURGH STREET, NEW YORK 


MINNEAPOLIS SAN FRANCISCO 
Holbrook Bidg. 








CHICAGO 
Insurance Exchange Bidg. McKnight Bidg. 


We study your probiems. 

Our unusual opportunities coupled with our prac- 
tical insurance experience have provided us with 
the solution. 

We always effect economies. 


JOSEPH FROGGATT 
President 









THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 








NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


Cc. P. STEWART, PRESIDENT GRESHAM ENNIS, Vice-Pres. 
F. L. BROKAW, TREASURER J. B. GUTHRIE, SecrETARY 
Western Department. Pacific Coast Department, 
Insurance Exc ~ Bidg., Mills Bldg., 
Chicago, Ill. San Francisco, Cal. 


H. H. INGALLS, MANAGER W. W. ALVERSON, MANacER 




















North Branch Fire 


Incorporated 1911 


company, SuUNbury, Pa. 


Capital $400,000.00 





Incorporated 1870 


City Fire comraxy. Of Penna., Pittsburgh, Pa. 


Capital $225,000.00 





Ineorporated 1851 





Pittsburgh Fire Comrany. 


Pittsburgh, Pa. 


Capital $200,000.00 
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Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide cwculation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


TueE Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
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VERYONE will concede the advan- 
E; tages to the Army of the psychologi- 
cal tests for the selection of men for 
special tasks and of the necessity for 
classifying men so selected. Certain ad- 
vantages are bound to inure to business 
if similar action is taken in the selection 
of salesmen or other employes. There is 
an element of danger in carrying this sort 
of thing too far, however, which is that 
the human being may become enslaved 
to a system. That is what happened in 
Germany and the world has seen the re- 
sult—viz., the development of a people 
most responsive to the system which con- 
trolled, but almost entirely lacking in 
self will or initiative. Carried to its ex- 
treme, that is where the classification of 
men by talents will lead, regardless of the 
dominant system, whether it be military, 
industrial or other. Selection and classi- 
fication have a proper place, an important 
and useful place, in industry and busi- 
ness, but they must be applied with care 
and due regard for the fullest develop- 
ment and assertion of personality. 
America’s rapid strides are the result of 
its freedom to the individual to assert 
himself, limited by consideration for the 
rights of others. 

The exhibits of Army personnel work 
are commended to the insurance world 
as a valuable means of portraying what 
can be and what has been accomplished 
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by scientific means of selection and clas- 
sification of men, much of which can be 
and should be employed by business to 
its advantage. The fact must not be lost 
sight of, however, that in the conduct of 
the army during the war emergency the 
individual willingly submits to what 
might be said, with some exaggeration, to 
be a submission of personality to system ; 
whereas in the industrial and commercial 
world in peace the tendency is to assert 
individuality. It is not material what the 
system is; it is net a part of the Ameri- 
can’s makeup as a man to permit him- 
self to be reduced to a mechanical part, 
to be placed in any particular spot merely 
because he fits there better than some- 
where else for the more efficient (an al- 
most odious word because of its prostitu- 
tion by German propagandists) working 
of the system. However, no system is to 
be condemned if it assists materially in 
obtaining the right men for the right 
places. 


ITH a three-days’ shorter month, 
W the fire loss in the United States 
and Canada in February last reached 
$26,891,950, as against $29,446,325 in 
January, according to the compilation of 
the New York Journal of Commerce. 
If the rate of destruction established in 
the first two months of 1919 should con- 
tinue through the year, the total would 
be about $340,000,000. However, it is 
to be expected, in harmony with past 
experience, that the monthly losses will 
decrease as the year progresses; and it 
is hoped that they will do so to such a 
degree that the year’s aggregate will be 
lower than in 1918, when it was $317,- 


014.385. 





HE plan of the 1919 membership 

campaign of the National Associa- 
tion of Life Underwriters is outlined in 
a communication from President Jona- 
than K. Voshell, and the slogan sug- 
gested is that adopted by the Pittsburgh 
association, viz.: “Every agency 100 per 
cent in association membership.” He 
states that there are at least 150,000 life 
insurance agents in the United States, 
while association members only number 
8150. After rehearsing the methods 
which have been followed in the past in 
endeavoring to build up the member- 
ship, Mr. Voshell puts the responsibility 
for small proportion of agents who have 
entered the association ranks on the 
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general agents, managers and superin- 
tendents. Mr. Voshell has undoubtedly 
hit upon an excellent plan in urging that 
every agency should be canvassed by a 
committee, with the express purpose of 
inducing them to measure up to the 100 
per cent standard of membership. This 
general plan was so successful in the 
Liberty Loan campaign that it ought to 
work out satisfactorily in the life under- 
writers’ effort to greatly augment the 
National Association’s membership. 





Laie insurance germs seem to be in 
the air, like those of the influenza. 
Whenever a member of a State legisla- 
ture is at a loss for a way in which to 
keep himself in the limelight, and make 
his constituents believe he is actively 
promoting their interests, he is likely to 
produce and introduce a bill providing 
for some form of insurance to be con- 
ducted by the State. Such bills keep 
coming to the surface, both in Congress 
and in State legislatures, and put the 
underwriters to much trouble in com- 
bating the State insurance idea, and 
in being compelled, for the protection of 
their own business and for the benefit 
of the public, to bring forward convinc- 
ing arguments against the State entering 
the insurance business. The legislators 
of one State do not appear willing to 
profit by the experiments made else- 
where along this line, nor by the forceful 
arguments against the idea of State in- 
surance brought out at hearings and in 
other ways. Underwriters must, there- 
fore, be constantly on guard against 
movements calculated to disturb the ex- 
isting systems, which have hitherto 
worked to the advantage of the public. 





A BILL which, if it shall become law, 
will prove very discouraging to 
American companies has been intro- 
duced in the Parliament of Canada, its 
tenor being to require deposits of for- 
eign companies at least twenty-five per 
cent in excess of their liabilities in Can- 
ada. Under the ruling of the State In- 
surance Commissioners of the United 
States, the excess of special deposits of 
a company in any State or foreign coun- 
try over such company’s liabilities there- 
in are not admitted as assets in their 
financial statements. At the end of 1917 
the liabilities of American fire insurance 
companies in Canada were about $7,- 
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500,000, and now are presumably much 
greater, so that if the bill referred to 
shall become a law, it will result in 
throwing out of the assets of American 
companies between $2,000,000 and $3,- 
000,000. The companies are preparing 
to voice their protest against this Dill, 
and if the members of Parliament have 
due regard for the necessities of their 
constituents, they will give careful con- 
sideration to such protest 





NOFFICIAL reports from a num- 

ber of life insurance companies in- 
dicate that their business so far this year 
has greatly exceeded that of the same 
period for 1918. One of the large com- 
panies had written by March 1 three 
times as much business as in January 
and February last year. Among the rea- 
sons for this it is probable that the pros- 
perity of the people stands first. Then 
there is the epidemic of influenza, which 
has drawn the thoughts of all serious 
minded men toward life insurance. As a 
third reason, officers are now more efh- 
ciently organized than in the days of hos- 
tilities, and the number of solicitors has 
been increased. Another company re- 
porting a heavy gain notes that many 
of the small producers have been send- 
ing in a big business, while some of the 
usually good ones have rather fallen 
down. No explanation of this phenom- 
enon is afforded, the companies being 
happy to see the totals running well up 
It would appear that the 
former little fellows are just coming 
into their own, and are learning what 
they really can do when they try. 


any Way. 


HE revivification of the shipping 

trade is indicated by the report of 
the Division of Planning and Statistics 
of the United States Shipping Board, 
which shows that on January 31 last 
there were 752 vessels, aggregating 1,- 
961,239 gross tons, under the American 
flag engaged in overseas traffic. Many 
of the pre-war lines have been reopened, 
and new ones have already been estab- 
lished. The shipbuilding programme has 
been somewhat altered, and the domi- 
nant type now being constructed is a 
combination freight and passenger ves- 
sel of 12,500 tons. Altogether, the out- 
look for American shipping and marine 
insurance interests is bright, if the situa- 
tion is properly handled. 
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CARNEGIE FOUNDATION PLAN 


OF INSURANCE 
Secretary Protests Against Ira C. Edwards 
Article in Behalf of Professors and 
Teachers 
[To the Editor of THE SpPEcTATOR] 

The Carnegie Foundation for the Advance- 
ment of Teaching does not undertake to reply 
to the frequent misrepresentations of its work 
and purposes. It seems necessary, however, to 
call attention to an article in the issue of THE 
SPECTATOR for March 6 and to an editorial 
based on that article for two reasons—first, be- 
cause of the belief that THE SPECTATOR aims 
to play a fair part in dealing with matters of 
insurance, and, secondly, because the misrepre- 
sentations both in the article and in the edi- 
torial are so flagrant that they must be due to 
absolute ignorance of the facts. That a journal 
of the position of THE SPECTATOR should pub- 
lish such statements without some effort to 
ascertain the facts is extraordinary. [ call 
your attention to some of the more serious of 
these misstatements. 

Thus, speaking of the establishment of the 
Foundation with a fund of ten million dollars, 
the article states ‘‘the trustees really believed 
that the income from such a fund would provide 
permanent pensions for all American univer- 
sity and college teachers.’’ Actually, the first 
report (1906, pages 28, 30, 50, respectively) em- 
phasized the fact that allowances could be pro- 
vided for only a limited number of colleges. 

The article states “in its fourth year the 
trustees limited the institutions in- 
cluded in its list.” . . . As a matter of fact, 
in its fourth year the Foundation added Coe 
and Swarthmore Colleges and the Universities 
of Michigan, Minnesota, Missouri, Toronto and 
Wisconsin to its list (Fourth Report, 1909, pages 
17 to 41). 

The statement that the Foundation has 
“abandoned their plan of free pensions en- 
tirely’’ is completely untrue. It will require 
fifty years to carry through the pensions for the 
six thousand teachers of the associated colleges, 
and the Foundation will expend between fifty 
and sixty millions of dollars in paying them. 

As to the Teachers Insurance and Annuity 
Association: It is not a rival of the great in- 
surance companies, but offers a service to the 
college teachers which no commercial company 
can render, at premiums which such a company 
cannot duplicate. Through an endowment paid 
in the form of capital and surplus, the Associa- 
tion offers insurance and annuities free of over- 
head and in policies whose choice does not de- 
pend on the necessity for paying a living com- 
mission. 

The Teachers Insurance and Annuity Asso- 
ciation was incorporated by Elihu’ Root, 
Nicholas Murray Butler, Arthur Twining Had- 
ley, Jacob Gould Schurman, Alex. C. Humphreys, 
Charles A. Stone, John Bassett Moore, Robert 
Weeks de Forest, George Woodward Wicker- 
sham, Newcomb Carlton, Edward Robinson, 
George Foster Peabody and Henry S. Pritchett. 
Its charter and organization were adopted in 
conformity to the best expert advice and in ac- 
cordance with the judgment of the New York 
State Department of Insurance. Your article 
states: “Of the trustees of the new company, 
eight are, or recently have been, trustees of 
the Carnegie Foundation,” and ‘college pro- 
fessors . . . are not permitted . . . on 
the board.’ Actually, the only trustees of the 
Foundation who are among the sixteen trustees 
of the Association are Frank A. Vanderlip, 
Thomas W. Lamont, the treasurer of the Car- 
negie Corporation, and the president of the 
Foundation. Associated with them are a group 
of distinguished men of affairs, including 
George J. Baldwin, Allan B. Forbes, and Walker 
D. Hines, United States Director of Railroads. 
In addition, the board includes the president of 
Hamilton College, the secretary of McGill Uni- 
versity, the treasurer of Columbia University, 
the dean of Wesleyan University, and professors 
from the Universities of Michigan and of 
Toronto, and other teachers have been invited 
to become members. 

We are not surprised that efforts to do good 
are misunderstood, but we are surprised that a 
periodical like THE SPECTATOR should, without 
enquiry concerning their reliability, print such 
utterly extravagant and false statements con- 
cerning the greatest benefactions that college 
professors have ever received. We are glad to 
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send accurate information directly to anyone 
who wishes to know the facts concerning the 
Carnegie Foundation or the Teachers Insurance 
and Annuity Association. 

We trust that you will print this letter as 
prominently as you did the article and the edi- 
torial to which it refers. 

Very truly yours, 
CLYDE FURST, 


Carnegie Foundation, Secretary. 


New York, March 10. 

[Replying to the above rather radical criti- 
eism of THE SPECTATOR made in the communi- 
cation by the secretary of the Carnegie Foun- 
dation, the article which Mr. Furst calls ‘“‘false’’ 
and “extravagant’’ is from the pen of Ira C., 
Edwards, who has always in the past proved to 
be an accurate writer, and we unhesitatingly 
printed, therefore, Mr. Edwards’ description of 
how the plan of the Carnegie Foundation has 
developed into one for virtually compulsory in- 
surance. The short editorial comment of THE 
SPECTATOR we consider a fair and reasonable 
one on the article by Mr. Edwards regarding 
the Carnegie Foundation’s modified plan of in- 
surance. As the columns of this journal are 
open for fair discussion, we give place to Mr. 
Furst’s letter, which could be characterized as 
containing rather extreme language, without 
fully explaining the modified plan of insurance 
now devised by the trustees of the Carnegie 
Foundation.—Editor, THE SPECTATOR. ] 





Where Insurance Is Favored 
The New York Life Insurance Company has 
compiled the following table showing the per 
capita insurance protection of the various 
States of the Union as shown on its own books: 


Average 

Population, Protection 

Section Semi-Census, 1916 Per Capita 
NeVAdA .ciccccceaesces 1095000 $70 
BIBOUR, och Sscc ca eeees 259,000 68 
INOW OPK. ccseccesacrete 10,367,000 45 
RRR atts share ahcie) eee cavers 439,000 44 
MORGANA: <oiccceies ce.es-c 466,000 39 
PRES iors! rcisicie-s:4:4/crce 6,193,000 37 
WYOMIBS 24.6. 566 8600 182,000 30 
CalitOrnia: .244-66s0es 2,984,000 3: 
LOWISIANA <..ussccees 1,843,000 28 
Washington ......... 1,566,000 28 
CRAIN asic i ae ccne ees 217,000 7A 
District of Columbia. 366,000 27 
Massachusetts ....... 3,747,000 27 
BIOTIGR. o.05ec4asscees 905,000 26 
WCOTOFAGO 640%6.60 0500 30% 975,000 25 
PROBBOMEL: <5 <'s.cissiccereress 3,420,000 ° 25 
WEPMONE 6.:.-<:6:0 650000 364,000 24 
PRRINO Sooo c Sl wseleweens 437,000 23 
DIGIGWEATEC h5oc6 co cenencs 214,000 21 
WHECODSIN. 6.0.6 as:00 5 2,513,000 21 
J ad 06 i ee ea 1,368,000 20 
North Dakota ...'..<. 752,000 20 
New Mexico ......... 417,000 19 
INGW JO6SCY 360500080 2,981,000 19 
MORAN Pari t aro wren (ais one rs 5,181,000 19 
OPORON av kcnctae snes 849,000 18 
Pennsylvania ........ 8,591,000 18 
UT C2 ee le ee ae 775,000 18 
Minnesota ........... 2,296,000 18 
MASSISSippi .......04. 1,964.000 18 
WR io ocaiknde0's.0-kn 6.00 17 
MPMMAMARS 655.0 doe sarces 1,753,000 16 
INGUFABERS, ....6ck0 cece 1,278,000 16 
ORIAROMA «ain'o sec casts 2,246,000 16 
South Carolina ...... 1,634,000 16 
Tennessee ........... 2,296,000 15 
Connecticut <......... 1,255,000 14 
GOOPEIa .c...c06060505 2,876,000 14 
New Hampshire ..... 443,000 14 
South Dakota ......«. 707,000 13 
SANGRE scieesisacca sees 1,841,000 3 
Michigan ............« 3,074,600 re 
West Virginia ....... 1,399,000 12 
TNGIANA .....0655.000024 J, 826.000 11 
Rhode Island ........ 620,000 11 
NAPRTINA eos eens scese DROZ 00 11 
AIADAMA. 0.66 scccc. ss BS48:000 10 
BRONTUCKY. <0. -c ces c cs 2,387,000 10 
North Carolina ...... 2,418,000 9 
RII cb sfalaxse-cis-x aeieig.c'< si) OB OOO 5 
OG Ca ere eee 7,187,000 12 
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FIRE INSURANCE 


NEW YORK SURVEYS 


Red Cross Insurance.—An_ exceedingly 
interesting report of Red Cross insurance mat- 
ters has been made by Director Rathbone. 
So far as the insuranee companies are con- 
cerned, they apparently went the limit, so to 
speak, in extending protection to the Red Cross 
property for the minimum sum that could be 
asked. The Government itself, from whom 
the war risk insurance had to be obtained, 
could not, under the law, treat the Red Cross 
as kindly, apparently, as the companies found 
it possible to do, but whatever the future may 
have for the insurance business, we judge the 
Red Cross interests will have no complaint 
to make of the way they were treated by the 
stock companies. 

Why Not a Memorial Service?—\Vhy 
would it not be a good thought for the insur- 
ance interests to hold a memorial service, 








which probably could be arranged at Trinity 
Church, for the insurance men who have lost 
their lives in the war? An instance of sucha 
service is thus reported: “An _ impressive 
memorial service was held at the Church of 
St. Mary Woolnoth, Lombard street, on Fri- 
day, the 7th inst., for all who have fallen in 
the war, and especially for those on the staff 
of the Guardian Assurance Company, thirty- 
six in all. A special order of service was 
taken, and the music was well rendered by a 
choir entirely composed of members of the 
staff, the organist also being a member. At 
the conclusion of the service the Last Post 
was sounded by two Boy Scouts.” 

The State and the Rate—The important 
conference taking place in Albany this day, 
Thursday, the 13th inst., is possibly indicative 
of certain tendencies in regard to the rate- 
making function. 
the problem for many years might be pardoned 


Those who have followed 


if they reached the conclusion that it was 
about as difficult a problem to settle as could 
be expected. The difficulty arises, of course, 
from the feeling that there should be some 
State jurisdiction over the matter, and, like 
all such cases, the trouble is in deciding where 
the State shall let go and the private incentive 
commence. It was felt by those in close touch 
with the problem that the anti-discrimination 
laws had solved the question, but experience is 
showing that this is evidently not so, though 
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just where the trouble lies is not fully evident 
at this time. The meeting is being attended 
by representatives of all the rating organiza- 
tions and many executive officers of the com- 
panies, and perhaps the getting together and 
talking it out with the Insurance Department 
may lead to a situation satisfactory to both 
sides. It is to be hoped that that will be the 
case, but it must be borne in mind that from 
different parts of the country there arise symp- 
toms of a tendency to secure a greater control 
of the rate-making function. 

A Persistent Fire——On lebruary 17, at 
8:32 A. M., a fire broke out at No. 437-41 Fast 
Forty-eighth street in a warehouse. The stor- 
age was somewhat general, but included jute 
fiber along with the other things. The fire ap- 
parently originated in a quantity of jute in the 
rear part of the first floor and passed up 
through the fifth floor and the roof. In due 
course of time it was put out, but from that 
time on it has broken out again, and now has 
the following record: February 21, at 8:24 
A. M.; February 21, at 4:12 P. M.: February 
22, at S225 A. Me: February 22, at 7227 P. M-: 
February 23, at 9:24 A. M.: February 23, at 
8:cg P. M.; February 24, at 7:59 A. M.; Feb- 
ruary 24, at 7:40 P. M.: February 25, at 7:50 
P. M.; February 26, at 7:54 P. M.: February 
27, at 9:23 A. M. 

Trade Unionism and Insurance Em- 
ployees.—The two things hardly seem to 
go together, because the business of insurance 
scarcely lends itself to the definition of a trad», 
hut in these times of change one need not be 
surprised at anything that occurs; therefore, 
when the English papers reported the organ- 
ization among the insurance employees of an 
association whose objects seem to he very 
largely like those of the other kind referred 
to, that is, the joint consideration of wages and 
many other things, one could but feel that the 
impossible, as it may have seemed, was being 
The experiment will certainly he 


attained. 
watched with a great deal of interest, and it 
will not quite do to say that there is nothing 
behind it. because the older organizations are 
always willing to come to the assistance of any 
effort that is made in this direction. William 
street may yet be unionized. 


CHICAGO AND THE WEST 
C. R. McCabe, Jr., Makes Change.—Chas. 
R. McCabe, Jr.. formerly special agent for 
the Scottish Union and National for Illinois, 
and who recently returned from Camp Custer, 
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where he was a lieutenant in the army, has 
been appointed special agent for the Niagara 
Fire in Illinois. Mr. McCabe will look after 
the company’s interests more or less in Chicago, 
by taking charge of brokerage connections and 
developing the local field. 

Fire Insurance Club Meeting. — The 
speaker at the regular meeting of the club on 
the 11th inst. was Fred T. Wood, his subject 
being “Expansion of Democracy and _ the 
League of Nations.” 

H. D. Lewis Takes Vacation.—H. D. 
Lewis, assistant manager of the Western de- 
partment of the Northern Assurance, left last 
week for California, to be gone a month. 

Chief McDonnell Returns.—J. C. McDon- 
nell, chief of the Bureau of Fire Prevention 
and Public Safety of Chicago, who went to 
Washington four months ago as head of the 
Fire Prevention Section of the War Risk 
Bureau, has resumed his former position in 
Chicago. 


BOSTON AND VICINITY 


Bay State Insurance Authorized.—The 
Bay State Insurance Company has been au- 
thorized to do business in Massachusetts. It 
is understood that its operations will be con- 
fined to fire reinsurance. The company is lo- 
cated in Concord, and closely affiliated with 
the officers and directors of the Middlesex 
Mutual. It has a capital stock paid in of 
$200,co0 and a net surplus of $240,000. 

No Bonds for Insurance Brokers.—The 
Massachusetts Senate has killed the bill which 
would require insurance brokers to file a bond 
in the sum of $5co each. 

Robert A. Boit Dead.—Robert A_ Boit, 
head of the well-known general agency of 
Robert A. Boit & Co., Boston, died last week, 
aged seventy-three. Before coming to Boston 
Mr. Boit was engaged in insurance and real 
estate in New York. He leaves a son, John 
E. Boit, now in France in the U. S. Ambulance 
Service. Mr. Boit was a former president of 
the Boston Board of Fire Underwriters. He 
was active in insurance for more than fifty 
years in Boston, but had somewhat relaxed 
his business activities the past few years in 
favor of his partners. He is remembered as 
an able, dignified gentleman of the highest 
standing. A special meeting of the Boston 
Board of Fire Underwriters was held to take 
action on the death of Mr. Boit. Among those 
who spoke of the qualities of the deceased 
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underwriter were President James H. Carney, 
Secretary F. E. Cabot, Alfred M. Bullard and 
George Bunting. A delegation was chosen to 
represent the Board at the funeral, which was 
held last Saturday, consisting of President 
J. H. Carney, Secretary F. E. Cabot, Alfred M. 
Bullard, Cyrus Brewer & Co.; A. S. Lovett, 
Jordan, Lovett & Co.; Edw. H. Woods, Hinck- 
ley & Woods, and Frank A. Dewick, Dewick & 
Flanders. 

Dr. Frank Wells Dead.—Dr. Frank Wells, 


for nearly forty years medical director of the 
John Hancock Mutual Life, died last week in 
his seventy-seventh year. He was born and 
educated in Boston, graduating at Harvard in 
1864. He began practising medicine in Boston 
in 1878. 


With the Cleveland National Fire 

Archibald Kemp, of Wickham & Kemp, New 
York city, has been selected managing under- 
writer of the Cleveland National Fire to suc- 
ceed J. H. Macfarlane, who resigned recently 
to become superintendent of agents of the 
Niagara Fire, and will take up his duties on 
April 1. Mr. Kemp and Mr. Macfarlane began 
business about the same time in the Western 
department of the Guardian Assurance at Chi- 
cago, and their experiences have been along 
similar lines since. It is assured in a large 
measure, therefore, that the methods used 
under the guidance of Mr. Macfarlane will be 
continued. He will remain on the board of di- 
rectors of the Cleveland National and take an 
active part in future deliberations. Mr. Kemp 
has had an extensive experience in both field 
and office work. When he went to New York to 
enter the local field he resigned the home-office 
general agency of the Camden. Previous to 
that he was in the Ohio, Indiana and Michigan 
field. 


Electrolysis Cause of Fires 

A recent issue of THE SPECTATOR contained 
an article in which it was stated that investi- 
gation of a number of mysterious fires and ex- 
plosions showed that electrolysis was the prob- 
able cause of several of them. Referring to the 
subject of “Electrolysis,” in the book ‘Fire 
Insurance Inspection and Underwriting,” by C. 
C. Dominge and W. O. Lincoln, lately published 
by The Spectator Company, New York, we find 
the following: 


Electrolysis.—The destructive effect upon 
metals of an electric current. The most com- 
mon form is the effect upon underground pipes, 
lead-covered cables and metalwork of building 
foundations. The effect is the pitting or ero- 
sion where the electrical current leaves it. 
Stray currents from power houses seeking re- 
turn to the power house utilize pipes, metal 
structures and cables in their path (usually be- 
cause the return feeders are of insufficient ca- 
pacity). The damage occurs where the current 
leaves these structures. 
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SPECIAL AGENT’S POSITION 


Duties, Resonsibilities and Privileges Out- 
lined by J. F. Van Riper 


Speaking before the Underwriters Club of 
Philadelphia last Monday on the subject of 
“Special Agents’ Relations to Head-Office Prob- 
lems,’’ J. F. Van Riper, branch secretary of the 
Norwich Union Fire Insurance Society’s United 
States office, reviewed the status the special 
agent holds with his company. He pointed out 
that the special agent is in a greater or lesser 
degree an explorer or pioneer whose function 
it is, in large measure, to point the way as occa- 
sion offers where, in his judgment, new activity 
or new enterprise may safely and profitably en- 
gage the attention of his company. He must 
keep his ear to the ground, so to speak, that hé 
may get the first mutterings of approaching 
change. He is expected to discover what geo- 
graphical or other local conditions influence the 
underwriting situation in a given territory, 
either as to particular classes of risk or in re- 
spect to the business as a whole; whether 
changes in currents of trade or commerce bode 
good or ill in their influence upon insurance 
problems; and whether the ethical or moral 
standards of the community, as well as its 
habits in the matter of thrift, make for a 
profitable or unprofitable outlook for ‘the busi- 
ness. Mr. Van Riper continued: 


The special agent’s position is a sacred trust. 
Not only does the special agent act as an in- 
termediary, hut he is charged with the re- 
sponsibility of selecting the company’s agents, 
who are appointed under very broad powers for 
the local transaction of its business. He rep- 
resents the company in dealings and negotia- 
tions with the public at large in loss adjust- 
ments, where on the one hand its honor is in- 
volved, while on the other its interests are at 
stake, and where, as a consequence, he is con- 
fronted with a dual obligation. He is involved 
in the expenditure of thousands of dollars of its 
funds annually in the matter of traveling ex- 
penses under conditions that call for a high 
degree of conscientiousness. Can you not see 
that because of his position in all these matters 
that I am right in saying he should regard his 
position as a sacred trust calling for the best 
service he can yield? 

Industrial upheavals such as have been oc- 
curring in Europe and in England and as are 
beginning to confront us here must be met by 
new lines of protection which the insurance 
companies must offer and with which they are 
already dealing. Sudden industrial depression, 
with its consequent shrinkage in values and 
shortage of money, creates a moral hazard that 
must be sensed and dealt with. Sharp and 
sudden changes in social conditions, such as 
will be produced by the prohibition amendment, 
raise new questions for the underwriter. These 
are some of the things that will illustrate how 
essential it is that a successful underwriter 
must possess an intelligence akin to a foresight 
nearly prophetic. 


Ohio Farmers Insurance Company, Le Roy 

A growth in the extent of its business, as well 
as in its financial strength, with which its man- 
agers may well feel contented, was made last 
year by the Ohio Farmers Insurance Company 
of Le Roy, Ohio. Premium income ad- 





Thursday 
Pr 
vanced about $443,000 to $2,562,306; premium 
reserve was increased by $320,000, and now A 
stands at $2,853,038; assets were augmented to Cor 
the extent of $365,000, now aggregating $4,631,- the 
427, and the surplus shows a gain of $28,000, now wr 
amounting to $1,366,078, exclusive of a reserve in 
for emergencies of $125,000. This is a fine show- los: 
ing for the old Ohio Farmers, which has been exp 
in active business for over seventy years, and U 
is well and favorably known throughout the cor 
country. $653 


the 
and 


Among the company’s assets are noted over 
$380,000 of Liberty bonds; municipal, county 
and school bonds valued at $762,626; railroad It 
and other stocks worth $49,400; mortgage loans 792. 


amounting to $1,954,165; real estate appraised in | 


at $121,595, and cash in office and bank, $839,000. tent 
The officers of the Ohio Farmers Insurance brat 
Company are: President, F. H. Hawley; secre- righ 
tary, W. E. Haines. its I 
i <7 man 
Northern Insurance Company of Moscow ga 
The United States branch of the Northern Rob 
Insurance Company of Moscow, Russia, had a head 
profitable year in 1918, and, without assistance city. 
from the home office, was able to add $143,993 to 
the surplus funds of the American branch. It 
curtailed its operations to some extent, as com- Gler 


pared with the previous year, but thus re- Th 
duced its liabilities and made a considerable Com) 
gain in its free assets, mark 

The Northern now reports resources in its 
American branch aggregating $1,424,451, which 
is largely made up of high-class bonds as fol- 
lows: United States certificates of indebted- 
ness $225,000; United States Liberty bonds, $80,- 
000; New York city bonds, $818,000; Columbus, 
Ohio, bonds, $99,000; Russian government bonds, 
$58,500; New York State bonds, $25,500. The 
company also had a cash balance of $95,081, and 
other minor items. After providing an un- 
earned premium reserve of $742,144 and caring 
for other liabilities there remains a _ surplus 
of $440,781. The net premiums written last 
year amounted to $724,769. 

The Northern, which was organized in 1872, 
commenced the transaction of fire reinsurance 
business in the United States in 1911 under the 
management of Fester & Folsom, Inc., New 
York. Since that date it has received $5,834,653 
of premiums and has paid $3,108,778 for losses. 
The loss ratio has, therefore, been very satis- 
factory, and the average expense ratio has been 
low. The home-office administration should be, 
well satisfied with the general results of their 
American business, and the United States man- 
agers merit high commendation for having pro- 
duced them. 


New Clark, Lee, Tibbits Branch 
The Clark, Lee, Tibbits Company, T. Fred- 
erick Lee, president, of White Plains, N. Y. 
the oldest and largest insurance agency iD 
Westchester county, have opened a_ branch 
office in Port Chester. D. H. Roney in charge. 
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Prudentia Re- and Coinsurance Company of 
Zurich 


Although the Prudentia Re- and Coinsurance 
Company of Zurich, Switzerland, only entered 
the United States for business last year, it 
wrote more than $900,000 of net premiums here 
in 1918, upon which large sum it sustained a 
loss ratio of less than 21 per cent, while its 
expense barely exceeded 33 per cent, 

Upon the amount of premiums named the 
company has set aside a premium reserve of 
$653,788, and the United States branch closed 
the year with assets amounting to $1,676,486 
and a surplus over all liabilities of $888,954. 

Its incurred losses in 1918 amounted to $188,- 
792. When the company opened its new field 
in this country it remitted funds to the ex- 
tent of $1,054,589, thus giving the American 
branch a very substantial financial standing 
right from the start and affording evidence of 
its intention to transact a good-sized and per- 
manent fire reinsurance business in this coun- 
try. 

Its affairs here are in charge of D. H. 
Robertson as United States manager, with 
headquarters at 55 Liberty street, New York 
city. 


Glens Falls Insurance Company, Glens Falls 
The ‘fold and tried’? Glens Falls Insurance 
Company of Glens Falls, N. Y., makes a re- 
markably fine showing as a result of its oper- 
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ations last year. Its premiums exceeded its 
losses and expenses by $441,668, while its assets 
earned $330,330, making a total of $771,998. This 
large sum was disposed of by increasing the 
unearned premium reserve by $393,627, adding 
$90,313 to miscellaneous reserves, paying $185,- 
000 for dividends and placing $80,405 in the 
surplus, the remainder being accounted for by a 
decrease of $22,654 in the value of securities. 
The company’s assets increased about $750,000, 
now amounting to $7,908,544; its premium re- 
serve is $3,569,543; its capital is $500,000, and its 
net surplus is $2,576,742. The book value of the 
stock of the Glens Falls is, therefore, in excess 
of 600 per cent. The sixty-ninth annual report 
marks the continuation of an exceptionally suc- 
cessful business history. The officers of the 
Glens Falls are: President, R. A. Little; vice- 
president, E. W. West; secretary, H. H. Dick- 
inson; treasurer, R. C. Carter; assistant secre- 
taries, F. L. Cowles, F. M. Smalley, H. W. 
Knight and J. A. Mavon. 


Promotion in Firemans Fund 

Louis F. Knight, who has been appointed 
special agent by the Firemans Fund Insurance 
Company for Southern California, with head- 
quarters in Los Angeles, has spent his entire 
insurance career with the company, coming 
into the office as a boy thirteen years ago. He 
has passed through the various underwriting 
desks in the office, and has more recently had 
supervision over all the fire underwriting units. 
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Fire Survey in Kansas 

Practically one-half of the business and manu- 
facturing properties in Kansas have no defects 
from a fire-hazard standpoint. This is the chief 
fact brought out in the report of the survey of 
twenty-six counties made during 1918 by L. T. 
Hussey, State Fire Marshal and his assistant in- 
spectors to determine just what the fire danger 
of the State really was. 
the report of the survey: 


Here is a summary of 


Total number of inspections.............. 9,218 
Number of formal orders to remove de- 

SOGUM 5 pa nwaccsincduvsdneecealeeexuncuanta 1,206 
Minor defects for which verbal orders 

WEG I hb a cacwacsacseuenseuscancas 3,901 
Number having no apparent defects...... 4,511 
Number of inspectors at work............ 8 
Number of counties covered............... 26 


These figures are entirely for the special sur- 
vey of the twenty-six counties covering the en- 
tire southeast corner of the State and do not 
include the regular inspection work of the De- 
partment. Only the business houses and manu- 
facturing plants were covered. Every building 
and every county was covered systematically. 
It is believed that this was the first survey of 
the kind ever attempted by any State. 











—Fire insurance field men report that there are 
more vacancies in the Iowa field for tip-top men than 
ever before. Half a dozen good jobs are waiting to 
be filled, but the supply seems to have been exhausted 
so far as eligibles are concerned. There is no better 
field for the modern young men, the field men say. 
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International Insurance Company of 
New York 

One of the few American companies writing 
reinsurance only is the International Insurance 
Company of New York. This strong company, 
in conjunction with its financial statement as of 
January 1, 1919, shows a remarkably high class 
list of bonds, whose valuations amount to $4,- 
668,030, and constitute a large proportion of the 
total assets, $4,883,319, the remainder ($215,289) 
being made up of a cash, uncollected balances 
and accrued interest. 

Among the securities owned by the Interna- 
tional are $850,000 of Liberty Loan bonds. In 
addition, there are numerous State, county, 
municipal, railroad, telephone, electric and 
other gilt-edged securities. 

The largest item among the liabilities is 
naturally the reserve for unexpired risks, which 
now stands at $3,031,696; and, after caring for 
unpaid losses and other liabilities, there re- 
mains a surplus as to policyholders of $827,701, 
including $200,000 capital. 

The company did a business in 1918 in excess 
of $4,000,000 of net premiums. 

Sumner Ballard, the president of the Inter- 
national, is well known in underwriting circles 
throughout the country. He is also the United 
States manager of several foreign reinsurance 
companies. 


Aniline Dyes 

A recent explosion in an aniline dye factory 
calls attention to risks of that class. In the 
new book by C. C. Dominge and W. O. Lincoln, 
entitled ‘‘Fire Insurance Inspection and Under- 
writing,’ just published by The Spectator Com- 
pany, New York, aniline is described as of 
production of coal tar produced by distillation, 
and which is also prepared by reducing nitro- 
benzine with iron and hydrochloric acid. A de- 
scription of the manufacturing process is, in 
part, quoted as follows from the book men- 
tioned: 


Aniline Dyes.—Process consists of cold mix- 
ing in wooden tanks, boiling in steel tanks, 
kettles and retorts (some under pressure), gas 
or steam heated. The raw materials are ani- 
line oil, naphthalene, nitro-benzine, zinc dust, 
sodium nitrate, sodium nitrite, nitric acid, 
fuming and concentrated sulphuric acid, mu- 
riatic, hydrochloric and acetic acids, caustic 
soda, sodium bisulphide, carbolic acid, dymethy]l 
and ethyl aniline, saltpetre, castor oil, barium 
peroxide, prussiate of potash, bichromate of 
potash, red oil, hydrogen peroxide, salts, etc. 
The first process is to make the intermediates 
(usually dimethyl and ethyl aniline and similar 
substances or base for dyes) and then to produce 
and precipitate the colors themselves. followed 
by drying, grinding and mixing of finished 
colors. Some of these chemicals are inflam- 
mable, and carelessness or accident will cause 
fire or explosion by combining certain chemicals. 
Large quantities of chemicals, alcohol, acids 
and oxidizing agents are a source of danger. 

In nitrosating, chemicals (usually dimethyl 
and diethyl aniline) are placed in wood tanks 
with water, ice and acids, then treated with 
solution of sodium nitrite and acids, dried in 
centrifugal extractors. 

Color drying and grinding and alcohol re- 
claiming are severe hazards. When grinding 
dry colors, fires are so frequent that an em- 
ployee is usually stationed at the grinder with 
a hose or fire extinguisher. 


Urban and Rural Fire Losses 


A compilation of the fire losses in Kansas 
rural and urban communities just completed 
by L. T. Hussey, State Fire Marshal, presents 
some interesting data relative to the losses. 
As far as known this is the first time a Fire 
Marshal has segregated the urban and rural 
losses to determine the relative percentages 
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of loss between the two classes of property. 
The compilation was completed only for the 
year 1918, and it shows that the fire loss in 
the cities was only 17.69 per cent of the value 
of the property on fire; while the loss in the 
rural districts was 60.39 per cent of the value. 
The total fire losses in urban communities was 
one-third larger than that in the rural sec- 
tions, While the property values are five times 
as great in the urban as in the rural sections. 
The following table shows the urban and 
rural property values and losses and the per- 
centages for the year: 
Value Loss Per Ct. 
WPHOAN hiccs 5400 $15,949,255 $2,831,689 17.69 
PUPA aches 3,112,972 1,879,964 60.39 





New North Dakota Laws Make Business 
Difficult 

The North Dakota Legislature adjourned last 
month after enacting a very important pro- 
gramme of legislation under the dictation of the 
Non-Partisan League, socializing most of the 
important industries of the State with the ex- 
ception of farming. The insurance bills passed 
included one providing for a State fire insurance 
fund, in which all State and municipal property 
is to be insured; a compulsory State hail fund, 
insuring for $8 an acre, and a compulsory and 
monopolistic workmen’s compensation fund. 

Another bill provides for the revocation of the 
license of any fire insurance company which de- 
clines to write any class in North Dakota which 
it writes elsewhere. This is intended to compel 
the fire insurance companies to insure the State- 
owned chain of stores which are provided for by 
other legislation, surplus lines on State and 
municipal properties, grain elevators, packing 
houses, mills, ete., and hail insurance above the 
limit of $8 an acre carried by the State Fund. 

Most of the fire companies will be unwilling to 
unite these classes under the conditions which 
will exist, fearing complications in the adjust- 
ment of losses. The suggestion has been made 
that the fire insurance companies should retire 
from the State, but the trend of underwriting 
sentiment favors waiting until the situation de- 
velops further, and then allowing the State to 
oust the companies if they finally decide that it 
is impossible for them to do business under the 
usual conditions created by the new legislation. 


Apartment House Risks 

A bey was recently burned to death in an 
apartment house fire in East 116th street, New 
York. This directs attention to the desirability 
of apartment houses as fire insurance risks. On 
turning to ‘‘Fire Insurance Inspection and Un- 
derwriting,” the new book by C. C. Dominge 
and W. O. Lincoln, published by The Spectator 
Company, New York, the following statement is 
found: 





Apartment House.—A_ building occupied by 
three or more families for dwelling purposes 
only. The ‘new law’ apartments (of New York 
city) are much more desirable risks than the 
old type in that the grade floor, and sometimes 
the second floor, is of fireproof construction; 
i. e., brick, terra-cotta or concrete arches on 
steel beams, and the hallways and dumb waiter 
shafts throughout are either brick, terra-cotta 
or plaster block with metal-covered (kala- 
meined) doors at openings. The exterior light 
courts are usually very large. 

The old type of apartments are of the ordinary 
joisted floor construction; the floor openings, 
such as stairways, vent shafts and dumb-waiter 
shafts, are of combustible material. The ex- 
terior light courts are usually very small and 
have ordinary windows facing the windows of 
adjoining buildings in the row. Many fires have 
traveled from one building to another through 
these exterior (or interior) shafts. 
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Appraisers’ Stores a Fire Trap 

Declaring that the Board of Fire Under- 
writers of New York have reported the New 
York appraisers’ stores to be nothing more 
than a fire trap, the Secretary of the Treasury 
is anxious that the next session of Congress 
appropriate $116,000 to be used in remodeling 
the building and installing adequate fire pro- 
tection. The Secretary writes: 

The Board of Fire Underwriters of New 


York have called attention to the fire hazards 
in the New York appraisers’ stores, setting 


forth the fact that the building construction 
above the third floor is a heavy fill, forming a 
dead load on steel plates on unprotected stee! 
I-beams and girders and _ poorly protected 
columns, together with poor protection 
afforded by sub-standard wired glass in iron 
frames around the large interior light shaft, 
making the building a dangerous fire trap and 
conflagration breeder. 

There is a large amount of merchandise 
stored on the various floors, which would 
readily cause a quick, hot fire, and with the 
nature of the construction would permit the 
fire to spread throughout the building, prob- 
ably occasioning loss of life, particularly if 
the two spiral chute fire escapes were used. 
They recommend the installation of a standard 
system of automatic sprinkler throughout, with 
proper water supply; inclosing larger in- 
terior light well in walls of eight-inch tile or 
equivalent, with approved fire doors of the 
shaft type at openings to floors; the discon- 
tinuance of the use of the fire-escape chutes 
and installation of improved fire-escapes or 
stair tower, preferably of the smokeproof type, 
in the center of east wall, the stairways to be 
not less than 44 inches wide. 


Northern Assurance Company, Ltd., London 

Most gratifying results were achieved in 1/18 
by the United States branch of the Northern 
Assurance Company, Ltd, of London, England. 
The net premium writings increased nearly 
$700,000, to $4,817,768; the assets advanced over 
$500,000, to $7,132,368, and the surplus would 
have shown an increase of more than $320,000 
but for the fact that the American branch made 
net remittances to the home office last year of 
$457,948. The augmented business required the 
addition of about $480,600 to the premium re- 
serve; but, after taking all outgo and increased 
liabilities into account, the United States 
branch is able to exhibit an underwriting 
profit of $211,811, with gains from investments, 
in addition, of $11,208. All who have the in- 
terests of the Northern at heart should be 
highly pleased with so happy an outcome of the 
year’s operations. George W. Babb is manager, 
and T. A. Ralston is sub-manager, at New 
York, for the Eastern and Southern depart- 
ments. 





Coal-Pile Fires 

A recent fire patrol report from St. Louis re- 
ferred to a fire in a coal pile which extended to 
a fence on the premises of a dock company. 
The cause was given as spontaneous combus- 
tion. On referring to the subject of ‘“‘spon- 
taneous combustion,” in the new book entitled 
“Fire Insurance Inspection and Underwriting,” 
by C. C. Dominge and W. O. Lincoln, recently 
published by The Spectator Company, New 
York, the following reference to soft co2l is 
found: “Soft coal piled in bulk and dampened 
will ignite spontaneously.” A part of the data 
shown under the heading ‘Coal, Soft,’’ is 45 
follows: 

Storage should be kept, if possible, well away 
from the main buildings of the plant. Under 
no circumstances should it be piled up against 
frame buildings. * * * If wet coal is TS 
ceived it should be dumped around the edges 
of the pile or in some location where the air 
can get to it freely, and where large quantities 
of other coal will not be packed on top of it. 
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Alien Property Custodian’s Problem a 
Difficult One 


The entry of the United States into the war 
found eighteen enemy or ally of enemy insur- 
ance companies with American branches in 
operation, declares A. Mitchell Palmer, former 
alien property custodian, in his report of 
activities during his tenure of office, which has 
just been made public. Of these eighteen com- 
panies four were direct-writing fire companies, 
three direct-writing marine companies, One di- 
rect-writing accident and casualty company, and 
the balance were reinsurance companies writing 
various lines of insurance, 

The report refers to the fact that, while the 
companies can be taken over by the alien prop- 
erty custodian and liquidated, the direct lia- 
bility of the policyholders still remains, and 
some millions of dollars on statutory deposit 
with State officials cannot be paid into the 
treasury until the liability of the enemy com- 
pany ceases. In order that this money may be 
secured, Mr. Palmer recommends that laws be 
enacted in the various States providing for the 
use of these deposits in the financing and or- 
ganization of domestic insurance corporations, 
and the stock represented by and issued against 
such funds be delivered to the alien property 
custodian for disposal to American interests. 

The report claims that a saving of approxi- 
mately a half million dollars has been effected 
in the liquidation of these companies by cutting 
expenses wherever possible and discharging all 
employes not found necessary to the conduct of 
the rapidly diminishing business. 

“Besides rapid progress in liquidation, ac- 
complished by the taking over of the direct 
supervision and control of these companies,”’ it 
is declared, ‘‘a very large saving has been ac- 
complished in the matter of expense. Taking 
for comparison the actual rate of expense at 
which the companies were being operated under 
their former managers at the time the Treasury 
licenses were revoked, the present rate of ex- 
penditures shows a saving of approximately 
$500,000 per annum in the aggregate expense. 
This has been accomplished by combining 
offices, thereby saving the rents of expensive 
premises, dispensing with the services of man- 
agers where their services were no longer re- 
quired, and cutting down clerical forces so as 
to leave only a_ sufficient number to do the 
actual work necessary. As the business con- 
tinues to run off these expenses will be further 
reduced from time to time.” 

A list of all the concerns taken over by the 
alien property custodian, together with their 
officers, is also given in the report. 


Fire Hazard at Newport, R. I. 


J. H. Howland, a member of the National 
Board of Underwriters, in a report concerning 
fire hazards in Newport, R. I., characterized 
conditions as ‘‘positively rotten.’ Fire under- 
writers have conducted a thorough examination 
of Newport during the past week. The under- 
writers include J. H. Howland, J. S. Caldwell, 
J. F. Driscoll and J. E. Shennet. They have 
placed the city in Class C, and declares it will 
not be assigned to a higher rating unless desig- 
nated fire hazards are removed. A recent effort 
to reduce the rate failed, but, following his in- 
auguration, Mayor Mahoney set out to have the 
assessment reduced. He says he will see that 
fire hazards are eliminated. 

It is said that lack of cleanliness, promis- 
cuous distribution of litter and inflammable 
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material about the streets and backyards are 
the real facts that prevent the underwriters 
from changing the city’s rating. The board took 
into consideration the installation of new and 
modern fire apparatus at the naval training 
station, always at the disposal of the city, bet- 
ter and adequate water facilities this year, and 
Many other improvements in the local fire- 
fighting forces, but without avail. 

The board has concurred with the quarterly 
reports of Chief Engineer Kirwin that a fire 
hazard obtains in the West Broadway and 
Thames street section. Mr. Howland and Mr. 
Caldwell represented the National Board of 
Underwriters, and Mr. Driscoll and Mr. Shen- 
net the New England Exchange of Fire Under- 
writers. 


Changes in Directorate of Springfield Fire 

George G. Bulkley was elected vice-president 
and a director of the Springfield Fire and Ma- 
rine Insurance Company this week to succeed 
the late William J. Mackay at the regular 
monthly meeting of the board of directors. 
Three new offices were also created and the fol- 
lowing officers were elected to fill thm: Frank 
A. Schlesinger, assistant treasurer; Walter B. 
Cruttenden, assistant secretary, and William A. 
Herbert, assistant secretary. The directors 
adopted resolutions in memory of William J. 
Mackay, former vice-president, who died last 
month. Mr. Bulkley began his insurance career 
as a clerk with the Orient of Hartford in 1892, 
continuing there until January, 1902, when he 
Was appointed special agent of the London and 
Lancashire and the Orient, where he served 
five years in the Middle department field. In 
1906 he was transferred to Hartford and covered 
the Western New England field for those com- 
panies. He joined the Springfield Fire and Ma- 
rine in 1911 as special agent for Western New 
England, was elected assistant secretary in 
1912 and second vice-president in February, 1917. 
Both Mr. Schlesinger and Mr. Herbert have been 
With the Springfield since they left school, but 
Mr. Cruttenden started with the National of 
Hartford in 1900, becoming special for the 
Springfield in June, 1912. 


Correcting Unsafe Conditions 

The report of the New England Bureau of 
United Inspection contains a paragraph reading 
as follows: 

During the year the bureau engineers noted 
and secured the correction of approximately 
2561 defects in risks visited. Some 2265 tests of 
apparatus were made; 922 alarm valves and 
1073 alarms tested, and 476 dry valves ex- 
amined. Sixteen valves were found closed. The 
total number of corrections secured since the 
bureau’s organization is 159,829, and the total 
of tests of apparatus 92,260. 


An examination of the annual report of 
almost any of these organizations would have 
shown similar corrections over a _ period of 
years. Now, if it were possible to link up the 
correction of these devices with fire prevention, 
rapid strides could be made in the science of 
fire prevention. To do this it would be neces- 
sary to have the following information: 

(a) The number of such devices in use. 

(b) The number of fires where such devices 
were in use. 

(c) The number of fires where the loss was 


affected because they were out of order. 
(d) The number of corrections made. 


It will be noted that of the four essentials the 
last is the only information actually available. 


117 


Fire Insurance 





RUSSIAN COMPANIES WARNED 


Assets in United States Must Not Be Re- 
mitted to Home Offices 

Jesse §. Phillips, New York State Superin- 
tendent of Insurance, has sent the following 
letter to the manager of every Russian com- 
pany operating in the State, with a view to pre- 
venting the outflow of the resources of such 
company to Russia, where the compulsory 
liquidation of all insurance companies has been 
ordered: 


Numerous articles have recently appeared in 
the public press and in greater detail in the in- 
surance press relative to the status and affairs 
of Russian insurance companies which are 
authorized to transact the business of insurance 
in this State. Such press articles report the 
issuance of a decree by the Bolsheviki Grand 
Council of Russia for the liquidation of Russian 
insurance companies. That some uneasiness 
exists at the present time on the part of the 
public is indicated by the inquiries received at 
this department concerning such institutions 
and I think it most desirable, in order to re- 
assure such inquirers, that the suggestions con- 
tained in Department communication of August 
11, 1914, addressed to the managers of foreign 
insurance companies operating in this State, be 
strictly followed and that all funds in your pos- 
session aS manager be retained for the protec- 
tion of the company’s policyholders in the 
United States. To accomplish the end intended 
I would suggest that any other funds under 
your control not included in the United States 
branch assets should, if possible and not incon- 
sistent with your authority so to act, be trans- 
ferred to the United States branch of your com- 
pany. Such action would place the company in 
a stronger financial position, this perhaps ob- 
viating the necessity, if such contingency should 
arise in the future, of calling upon the home 
office for additional funds, which, under present 
conditions, might be ineffectual. 


A letter of instruction was also sent to the 
United States trustees of the various Russian 
companies warning them against paying out any 
funds except such as are necessary to meet 
obligations to the American policyholders. 





Fire in Coffee-Roasting Plant 

A fire occurred recently in a coffee-roasting 
plant in one of the larger cities, and a fire 
patrol report stated that “fire originated in last 
part of fifth floor, partly around gas heated 
coffee roaster, and burned through to fourth 
floor and through roof. Roof destroyed.” 

On turning to the subject of coffee roasting, 
in the new book entitled ‘‘Fire Insurance In- 
spection and Underwriting,” by C. C. Dominge 
and W. O. Lincoln, lately published by The 
Spectator Company, New York, the following 
is found: 

Coffee-roasting processes consist of shelling. 
cleaning, roasting, polishing, cooling and bag- 
ging. Inspectors should carefully examine con- 
struction of roasters and also describe the set- 
ting, whether fireproof or non-fireproof floor 
and kind of ceiling over the roaster. 


J. F. Stafford Is Sun’s Western Manager 


John F. Stafford, agency superintendent of the 
Western department of the Orient of Hartford 
and the London and Lancashire Fire of Liver- 
pool, has been appointed Western manager of 
the Sun of London, in succession to Preston T. 
Kelsey, who has been made United States man- 
ager of the Sun, with headquarters at New 
York. Mr. Stafford is a man of broad expe- 
rience and wide acquaintance, and is well quali- 
fied to fill his new and important post. He will 
take up his new duties April 1. 


—R. 4, Corroon, president of the American Equit- 
able, sailed for Europe a few days ago. He is ex- 


pected to return towards the end of the month. 





Auto and Marine Insurance 


AUTOMOBILE AND 
MARINE INSURANCE 


NEW MARINE INSURANCE 
STRUCTURE TO GO UP 


Nine-Story Building to Be Erected on Beaver 
Street by Merchant Marine House 


The American Merchant Marine Insurance 
Company recently bought three old four-story 
buildings on the north side of Beaver street, be- 
tween Broad and William streets, with the in- 
tention of converting them into a home for ma- 
rine insurance companies. Immediately follow- 
ing the announcement of the purchase the com- 
Pany was approached by a number of the large 
insurance concerns in quest of space. The de- 
mand for marine offices has become so urgent 
that Cecil P. Stewart, president of the company, 
said yesterday that the original plans had all 
been abandoned and it is now proposed to erect 
a nine-story structure patterned after the new 
Telephone Company building on lower Broad 
street. Mr. Stewart said that the structure will 
cost about $400,000 and can be ready for occu- 
Pancy inside of nine months. 

In the rear of the old brick buildings is a large 
court, and, according to the plans for the new 
structure, this may be used as an arcade. The 
building will be erected on lines especially 
fitted for the use to which it will be devoted— 
marine insurance. Several of the most promi- 
nent marine companies in the market who have 
no building of their own stand ready to lease 
floors in the new structure. The Delmonico 
building, which was purchased a few months 
ago by the above-named company, is occupied 
by the American Merchant Marine Insurance 
Company, the Frank B. Hall Company, the 
Wade Robinson & Co. and several other marine 
companies, and, rather than disturb these ten- 
ants in order to make room for the rapid 
srowth of the owner, the latter decided to buy 
the three buildings opposite, but had no idea 
at the time of making more than necessary 
alterations required for insurance companies. 
for the time being. But thé development of 
such urgent demand at this time convinces the 
buyers that it will be more profitable to at 
once erect an entirely new and up-to-date 
structure for the accommodation of the many 
companies that are seeking modern quarters. 











Some Salvage Award, This 


An award of $250,000 for salving about one 
thousand tons of coal is somewhat staggering, 
and yet this has been awarded, it is reported, 
at Rio Janeiro in connection with the salvage 
of the bark Skomedal. The service consisted 
principally in the discharge of about 1000 tons 
of coal from the vessel while she was ashore. 
Marine underwriters are not likely to take 
kindly to such a radical court ruling. 


Point of Automobile Law 

The Common Pleas Court of Hamilton county, 
Ohio, has been asked to determine whether the 
owner of an automobile which causes damage, 
injury or death through accident, can be com- 
pelled to disclose what indemnity or liability 
accident insurance, if any, he carried at the 
time. This question has long been at issue, 
and is now to be brought squarely before the 
court in the suit of Rachel Marron against 
Louis W. Eiser, Norwood, Ohio. Miss Marron 
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sued as administrator of the estate of her 
brother, who was killed by Hiser’s automo- 
bile in 1916. 

She obtained a judgment in Common Pleas 
Court for $4500 damages from Wiser, but exe- 
cution upon that judgment failed to find assets. 
It was alleged Eiser carried accident insurance 
on his machine, but refused to divulge this, 
the insurance company holding itself bound 
only for any damage he might have to pay, 
and, if nothing could be collected from him, 
the company would be under no liability to 
him. The outcome of this case will no doubt 
be watched with interest. 





WAR-RISK INSURANCE IS STILL 
NECESSARY FOR EXPORT 
CARGOES 


Drifting Mines Menace Shipping in Foreign 
Waters 

In spite of the efforts on the part of American 
and British navies, there are said to be many 
drifting mines menacing shipping in foreign 
waters, and especially in the North Sea, Ships 
are reported to have arrived in ports behind 
time as a result of being forced to pursue a 
zig-zag course to avoid coming into contact 
with these mines. Moreover, ships are forced 
to anchor during the night rather than take the 
chance of striking one of these destroyers. It 
is not safe for a vessel to move in these mine- 
infested waters except in the day time. The 
destruction of innocent vessels following the 
close of a great war is apparently a part of the 
inevitable consequence of modern naval meth- 
ods. No less than thirty vessels paid the pen- 
alty for heedlessness following the close of the 
Japanese-Russian war. It is estimated that the 
United States navy alone laid something like 
72,000 anchored automatic contact mines in 
waters that are notoriously hazardous and sub- 
jected to strong currents and the frequent 
sweep of driving gales. Just as long as this 
condition exists, exporters must expect to pay 
small premiums for war-risk insurance in 
connection with their regular marine insurance. 
The banks demand it as a matter of protection 
in every instance where sailings are to be made 
in dangerous waters. 


William D. Winter Talks to Marine 
Insurance Club 

The feature of the March meeting of the Ma- 
rine Insurance Club was an address by William 
D. Winter, third vice-president of the Atlantic 
Mutual Insurance Company, on ‘‘Cargo Insur- 
ance.’’ Another feature of the programme was 
a discussion of the advisability of admitting to 
membership men connected with interests 
closely allied with marine interests, such as 
forwarders, exporters and shippers. The board 
of directors are of the opinion that the inclu- 
sion of representatives of such businesses ‘will 
greatly enhance the interests of the organiza- 
tion and materially add to its strength. 





—The Nordisk Reinsurance Company of Copen- 
hagen, as of June 30, 1918, reported assets of 33,906,- 
547 kroner, with 10,000,000 kroner of capital (7,500,- 
000 of which is represented by stockholders’ bonds), 
a premium reserve of 7,772,488 kroner, a capital re- 
serve of 1,394,170 kroner, a dividend reserve of 150,- 
000 kroner, and a balance carried forward of 155,052 
kroner. P. Chr. Olsen is the manager of the Nordisk, 
which was established in 1894, and which last year 
did a gross business of 18,084,299 kroner, with net 
premiums of 9,064,371 kroner. Its profit last year was 
575,657 kroner. 
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MARINE UNDERWRITERS TAKE 
CHANCE ON WOODEN VESSELS 


Big Fleets Being Converted Into Fore-and- 
Aft Sailing Craft for Lumber Carrying 


In spite of the persistent lambasting of the 
Government wooden ship, there are, it seems, 
marine underwriters who are willing to take a 
chance on the best of them. They point to the 
fact that these boats have been admitted to 
registry by the American Bureau of Shipping, 
while many other wooden steamers have been 
rejected by the American Bureau after they had 
been surveyed and approved by the American 
Bureau’s transatlantic competitor, the British 
Lloyds Register of Shipping. Some of these ves- 
sels had disclosed grave defects, and one of 
them, the War Marvel, foundered on her maiden 
overseas voyage. The National Classification 
Society has had an enviable experience and 
growth during the past four years, and marine 
interests are very jealous of its welfare. It is 
guided by the best representation of American 
shipowners, has no stockholders, pays no divi- 
dends, and, with the active participation of 
Government officials, is supervising the comple- 
tion of the bulk of American steam tonnage. 

The Ferris type is said to be a metamorphosis 
of the clipper type of hull built more than half 
a century ago, possessing such features of con- 
struction as hanging knees and diagonal strap- 
ping, all of which are highly valuable. There 
is a movement on foot to convert many of the 
Ferris type into fore-and-aft sailing craft, 
which, it is claimed, can be accomplished very 
cheaply and with little time spent on the work. 
After taking the machinery out it will cost 
about $35,000 to convert them into six-mast sail- 
ing schooners for lumber carrying, so that each 
vessel can pay for itself inside of five years, 
according to expert shipbuilders. 

Marine underwriters are much interested in 
the outcome of the several plans suggested for 
utilizing the American-built wooden steamer, 
as the number is large, and if they can be made 
acceptable insurance risks the business will 
amount to an immense aggregate in the pre- 
mium income of every marine insurance com- 
pany. 





*To Modify Auto Insurance Law 


Assemblyman Zimmerman has_ introduced 
these two bills in the Albany legislature, 
amending the insurance law: 


Amending sections 341, 344, 345, insurance law, 
by providing that mutual automobile casualty 
insurance corporations shall have at least 1000 
persons owning at least 1000 automobiles, in- 
stead of not less than 1500, as at present, such 
persons to have paid into the corporation at 
least $5 each as evidence of their good faith, 
relative to sums which the corporation may 
borrow and to assets and liabilities and divi- 
dends. 

Amending sections 321, 324, 325, insurance law, 
by providing that mutual automobile fire insur- 
ance corporations must have at least 1000 per- 
sons Owning not less than 1000 automobiles, in- 
stead of not less than 1500 automobiles, such 
persons to have paid into the corporation at 
least $5 each, as evidence of their good faith: 
relative to sums which the corporation may bor- 
row and to its assets, liabilities and dividends. 

—The American Life Re-Insurance Company of 
Dallas, Texas, a new company for Texas, has just ob- 
tained the approval of its articles of incorporation by 
the Attorney General’s Department. The charter has 
been filed in the department of insurance and_bank- 
ing and a license issued to do business. The company 
has a capital stock of $250,000 paid up and $125,000 
surplus. The incorporators are: A. C. Bigger, Henry 
C. Coke and E. R. Brown, all of Dallas. Mr. Bigger 
is president of the company. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


Conflict in Compensation Cases Avoided 

Declaring that in New Jersey there is a 
workmen’s compensation act that has been on 
the statute books for eight years, and that 
when the time had arrived for the increasing 
of awards under the act a conference was held 
at the State House with representatives of the 
employer and employee and with representa- 
tives of the State Department of Labor in at- 
tendance, with the result that a mutual agree- 
ment quickly followed for a proper raise in 
awards, and all of the unfortunate results of 
conflict between capital and labor, which ordi- 
narily occurs, were avoided, Governor Walter E. 
Edge of New Jersey, at a Union League Club 
dinner at Philadelphia added that in his judg- 
ment many of the unfortunate happenings of 
the past could have been averted had the round- 
table policy of considering problems been 
adopted rather than an arbitrary policy of con- 
fiscation or political stage play. 








Accident Rates Boosted in Washington 

The Washington Board of Trade is to take 
up for investigation the rates charged for acci- 
dent insurance in that city which, it is de- 
clared, have been raised nearly twenty-five per 
cent since February 1, due to the increase of 
street accidents. A committee is to be ap- 
pointed to investigate and report upon the sub- 
ject, it being the sense of the meeting that 
more policemen are necessary. The committee 
will also investigate the question of the block- 
ing of traffic at fires, for the purpose of ascer- 
taining whether some steps cannot be taken 
to reduce the accident hazard under such con- 
ditions, 


Steam Boiler and Fly-Wheel Service 


At the annual meeting of the Steam Boiler 
and Fly-Wheel Service Bureau a resolution was 
passed that policies covering those classes of 
insurance over which that bureau has jurisdic- 
tion, issued through offices having supervision 
of New York territory, shall be subject to the 
following collection rule: 

All premiums shall be due upon the delivery 
of the policy, and if not paid by the tenth day 
of the second month following the month in 
which the insurance takes effect notice of can- 
cellation, as required by the respective poli- 
cies, shall be sent to the assured direct. Any 
company shall be in default of this rule which 
Shall have failed by the twentieth day of the 
month to send cancellation notices in respect 
of the premiums referred to in the rule. 


J. J. King Returns to Business 

John J. King, who for several months past 
has been engaged in Government service at 
Washington as Deputy Commissioner of the 
Bureau of War Risk Insurance in charge of the 
Investigation Division, has actively resumed his 
duties as vice-president of the Hooper-Holmes 
Bureau, New York. Shortly before leaving Wash- 
ington Mr. King was tendered a dinner by Cator 
Woolford, president of the Retail Credit Com- 
Pany of Atlanta, who has also been in the Gov- 
ffament service. It was attended by the va- 
tious officials and heads of departments of the 
War Risk Bureau, some sixty-five being present. 
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NEW ACCIDENT MANUAL 





Adopted at Midwinter Meeting of Health 
and Accident Underwriters 





TO GO INTO EFFECT ON APRIL 1 





Plan to Make it Advantageous to Non-Conference 
Companies to Join Conference 


The unusually attractive programme arranged 
by President Hamilton resulted in a large at- 
tendance at the mid-winter meeting of the 
Health and Accident Underwriters Conference, 
held at Hotel La Salle, Chicago, Thursday and 
Friday of last week. The fact that Col. Henry 
D, Lindsley, director of Bureau of War Risk 
Insurance, was on the programme of the opening 
session resulted in the attendance of many who 
were interested in other lines of insurance than 
health and accident. 

After calling the meeting to order, President 
Hamilton announced, however, that Col. Linds- 
ley was unable to be present, but that he had 
wired a statement covering the topic of his 
intended address, ‘‘What Government Insurance 
Means to the Nation.’ In this he stated that 
“The Allotment and Allowance Subdivision will 
have served its purpose when demobilization is 
complete, and that the Compensation Division, 
taking the place of pensions, will continue as 
long as there are living those who have served 
in the war or those dependent upon them.”’ The 
Life Insurance Division at present insures more 
than four million lives, with an aggregate of 
over thirty-nine billions of insurance. He made 
a strong plea for co-operation from the entire 
insurance fraternity of the United States in see- 
ing that Government insurance is retained by 
those entitled to it, saying that this means a 
bulwark of safety to the people of this country. 

After short talks by Thomas W. Blackburn, 
counsel of the American Life Convention, and 
Holger De Roode of Chicago, as representative 
of the Insurance Federation of Illinois, H. E. 
Ryan, manager of the accident and health de- 
partment of the Equitable Life of New York, 
called attention to the fact that many of the 
4,000,000 men in the army have no dependents, 
and therefore have no relation to the allotment 
and allowance division, and that but a small 
number will have any dealings with the com- 
pensation division, as probably not more than 
fifty thousand men have been permanently im- 
paired by service. One effect of the War-Risk 
insurance act, he said, has been to advertise 
life insurance and to make people realize the 
value of carrying larger policies than they have 
in the past. 

The afternoon session on Thursday was 
marked by the presentation of the report of the 
manual committee. In this report Chairman 
R. Perry Shorts recommended that all con- 
ference companies use the new manual after 
April 1, 1919, for monthly premium accident and 
health business. He stated that the work of 
the committee had been conducted along three 
lines: 

Investigation of occupational hazards. 

Constructive ideas to facilitate the use of the 


manual. 
Compilation of claim statistics by occupations. 


The report also told of the plan of furnishing 
a certain quantity of manuals free to the mem- 
bers of the conference and the price to non- 
members, the conference in this way getting a 
royalty on manuals sold, the printing and 
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handling of manuals being done by the official 
printer, thus doing away with all expense and 
trouble to the conference. The committee 
further recommended a permanent manual 
committee to keep the manual up to date with 
the ever-changing conditions. The ideas back 
of the suggested plan for furnishing conference 
manuals are: 

1. To materially increase the value of the 
conference ‘‘service”’ to its members. 

To make it financially advantageous to 
non-conference companies to join the confer- 
ence, in addition to all other benefits now 
applying. 

3. To put the conference in position to ex- 
ercise a more powerful influence in stabilizing 
the business (it being generally admitted that 
more accident and health business is being 
written to-day at a loss than at a profit—due 
chiefly to improper classification); and 

4. To encourage closer and more effective co- 
operation between competitors—all to the end 
of eliminating unfair competition and raising 
the standards of accident and health under- 
writing. 

William G. Curtis, president of the National 
Casualty Company, told of the work of the in- 
surance federations and of the Insurance Eco- 
nomics Society, outlining what is being done to 
combat compulsory health and accident insur- 
ance by the various States, as well as other 
dangerous insurance legislation, and urging that 
the companies support these organizations. 

At the Friday morning session Dr. E. G. 
Simmons, president of the American Life Con- 
vention and vice-president of the Pan-American 
Life, gave an address on “The Advantages of 
Co-operation Between Life, Health and Acci- 
dent Companies,” in which he forcefully brought 
out a number of ways in which companies could 
co-operate to advantage, particularly the value 
to accident and health companies of the expe- 
rience of life companies with claims arising 
under their total disability and double indem- 
nity clauses, and of the value to life companies 
of the experience of the claim departments of 
accident and health companies in determining 
the desirability of certain classes of risks. 

J. V. Barry, assistant secretary of the Metro- 
politan Life, gave one of his usual characteristic 
talks, and T. R. Richardson, assistant secretary 
and manager of the accident and health depart- 
ment of the same company, spoke of dangers to 
the business, and urged a reduction of the ex- 
pense ratio of companies and close co-oper- 
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ation and friendly feeling between the com- 
panies and policyholders 

C. A. Craig, president of the National Life and 
Accident, read a paper at the afternoon session 
on “Influenza Statistics,’’ which brought out 
some remarkable facts. The figures he gave 
were based on the experience of forty-six com- 
panies. Disability claims paid during the last 
three months of 1918 were 54.9 per cent of the 
premiums received, while for the same period 
in 1917 they amounted to but 32.8, the increase 
being due almost wholly to influenza. In his 
own company in the period mentioned one per- 
son out of each eleven insured was sick from 
influenza, and one person out of each nineteen 
atiected died. The average period of disability 
was a fraction over ten days. On the basis of 
a population in the United States of 110,000,000 
this would indicate total deaths of approxi- 
mately 510,000 persons during the three months. 
Thus, said Mr. Craig, were all the laws of 
average upon which the companies have relied 
so confidently completely upset. He suggested 
that the companies should give serious thought 
to some plan whereby the companies, and more 
particularly the policyholders, will have for 
securing a greater measure of protection in the 
future. 

Robert A. Ridgway, division manager, Fed- 
eral Life, Kansas City, read a paper on “Com- 
mercial Accident and Health Insurance and 
How to Sell It,” in which he gave some valuable 
suggestions as to how to secure and train 
agents. 

“Conference Ethics’? was the subject of the 
address of F. D. Harsh, secretary the Reinsur- 
ance Life Company of Des Moines. Mr. Harsh 
said that the insurance business is no different 
from any other business, each company reflect- 
ing the methods and minds of the men who con- 
trol and direct its activities. He said: 


You have a code, written and understood 
among your members, as to what your attitude 
and position toward each other should be. You 
know whether you live up to it or not; so does 
your competitor. Don’t allow yourself to fall 
into the idea that you can violate some of the 
rules you have yourself helped to make, and not 
be found out. Sooner or later the digression 
will face you, and always to your detriment. 
As you think, so you are. Keep your thought 
right, your purposes pure, and, above all, never 
break faith with your fellow-man, irrespective 
of what he may have done—there are not 
enough wrongs in the world to combine and 
make one right. ’Tis sometimes hard to over- 
come your first impulse to pay the other fellow 
in kind, but if you reflect, consider it seriously 
with yourself, remembering that the wrongdoer 
is only one—that you are not going to be the 
loser in the end by following the rules and 
ethics of this conference. 


Cc. A. Craig, on behalf of the conference, pre- 
sented a silver coffee service to R. P. Shorts, 
in appreciation of his work as chairman of the 
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manual committee. The meeting adjourned, 
after leaving the questions of a permanent man- 
ual committee and the formation of an actuarial 
bureau to the executive committee. Among the 
company officials present were the following: 


Thomas W. Blackburn, American Life Convention, 
Omaha. 
Harwood E, Ryan, Equitable, Life, New York. 
Ilarry G, Royer, Central Business Mens, Chicago. 
Ilarvey H. Shomo, American Casualty, Reading, Pa. 
C. C. Hollenback, American Insurance Union, Co- 
lumbus, Ohio. 
I. C. Springston, American Insurance Union, 
Peoria, Il. 
William R. Sanders, American Liability, Cincinnati. 
I’, L. Miner, Jankers Accident, Des Moines. 
Bt. Budlong, 3ankers Accident, Des Moines. 
\W. T. Grant, Business Mens Accident, Kansas City. 
II. C. Mason, Columbia Life, Fremont, Neb. 
Krank L. Andrews, Columbian Protective, Bing- 
hamton, N. Y. 
Henry Adams Taylor, Commercial Travelers Life 
and Accident, Cleveland, 
C. A. Nesbitt, Commercial Travelers Life and Acci- 
dent, Cleveland. 
Ira E. Atkinson, Federal, Lincoln, Neb. 
Frank _Macknight, Columbian Protective, DBing- 
hamton, N, 
A. Lloyd Clotfelter, Federal Casualty, Detroit. 
Frank L. Jenney, Federal Life, Chicago. 
Leo D. re sei Federal Life, Chicago. 
Robert A. Ridgway, Federal Life, Kansas City. 
G. E. Harsh, Federal Savings, Indianapolis. 
- iH. Ransom, Fort Wayne Mercantile, Fort Wayne, 
Ind. 
C, A. Atkinson, Federal Life, Chicago. 
W. Be Brimstin, Federal Life, Chicago. 
i Rannells, Federal Life, Chicago. 
Wilhian I, Jarvis, Fraternal Protective, Boston. 
Elmer H, Dearth, General Casualty and Surety, 
Detroit. 
H. B. Wawley, Great Western Accident, Des 
Moines. 
W. G. Talman, Great Western .\ccident, Des Moines, 
V. E. Nutt, Great Western .\ccident, Des Moines. 
C. H, Brackett, Hoosier Casualty, Indianapolis. 
C. W. Ray, Hoosier Casualty, Indianapolis, 
V. M. Ray, Hoosier Casualty, Indianapolis, 
J. W. Scherr, Inter-Ocean Casualty, Cincinnati. 
Ernest H. Brown, Inter-State Business Mens, Des 
Moines. 
L. Beck, Interstate Business Mens, Des Moines. 
O. J. Cullman, Lincoln Accident, Lincoln, Neb, 
G. Leonard, McNeill, Massachusetts Accident, 
Boston. 
R. Perry Shorts, Massachusetts Bonding, Saginaw, 
Mich. 
C. Criss, Mutual Benefit Health and Accident, 
Omaha. 
C. H. Boyer, National Life, U. S., A., Chicago. 
j. A. Kissinger, National Life, U. S. A., Chicago. 
Reed Robinson, National Masonic Provident, Mans- 
field, “es 
S. P. Deeds, Ohio State Life. 
hee Loucks, National Travelers Benefit, Des 
Moines, 
Giles A. Fairly, 
Moines. 
Z. H. Austin, North American Life and Casualty, 
Minne apolis. 
Pharinger, Old Line Life, Milwaukee. 
William Jones, Provident Life and Casualty, 
Charleston, W. Va. 
WwW. R. Lathrop, Southern Life and Health, Birming- 
ham, Ala. 
C, G, Traphagen, Time, Milwaukee. 
J. J. Tague, Time, Milwaukee. 
G. W. Barnes, Travelers Equitable, Minneapolis. 
_Charles FE. Dutton, Travelers Equitable, Minneapo- 


National Travelers Benefit, Des 


Toel B. Sackett, Union Life and Accident, Lincoln, 


Patrick I. Kirby, Western Surety, Sioux Falls, S. D, 

a ie ‘aulkner, Woodmen Accident, Lincoln, Neb. 

C E. Spangler, Woodmen Accident, Lincoln, Neb. 

Harold D. Wile, accident and health department, 
Klee, Rogers, Wile & Loeb. Chicago. 

D. W. McFall, Continental Casualty, Chicago. 


Thursday 


T. Stuart Smith, London Guarantee and Accident, 


Chicago. 
William F. Lockwood, A®tna Life, Chicago. 
r. W. Hussey, ZEtna Life, Chicago. 


David K. Clink, International Federation of Com. 


mercial Travelers’ Organization. 
D. Harsh, Reinsurance Life, Des Moines. 


— D, Babcock, Insurance Economies Society 


America, Detroit. 

“John iC. McCormick, Chicago Bonding, Chicago. 
J. W. Huling, Integrity Mutual, Chicago. 
John T. Burford, Standard Accident, Chicago. 
Holger de Roode, Chicago. 


To Stop Drift Toward State Insurance in 
Kansas 

A proposition to create a commission to 
study compensation insurance in Kansas has 
been submitted to the legislature. While the 
proposal came directly from the labor unions 
“nd is proposed in the interest of State insur- 
ance, the insurance men who write compensa- 
tion business see in the plan an opportunity to 
stop the drift toward State insurance if proper 
attention is given it. There is some disposi- 
iion among insurance men to encourage the 
‘nvestigation in the belief that the investiga- 
tion will be of real value to the casualty com- 
panies. The compensation business does not 
have the experience to put it on a thoroughly 
stable basis, and it will take some years yet 
to work out a definite basis. Every legislature 
that comes along thinks it is necessary to 
enact sOme new compensation laws, and this 
keeps things up in the air. The companies do 
not have a rigid rate scale or conditions and 
there is always a great deal of litigation over 
compensation claims. 

The commission proposed in the Kansas 
Legislature is to be made up of an employer, a 
laboring man and a farmer. They are to be 
appointed by the Governor and receive $8 a 
day for actual time employed. While there is 
no certainty that the bill will be enacted into 
a law, if it should pass and the Governor 
would appoint men of ability who would 
earnestly study the compensation problems 
from beginning to end, it is felt by many in- 
surance men that the investigation would be 
entirely worth while, not only to the employ- 
ers and laboring men, but to the insurance 
companies and the public generally. 


Plate Glass Contracts Modified 


A modification of plate glass insurance con- 
tracts went into effect on March 10 last whereby 
plates measuring 100 square feet or more may 
or may not be replaced by two plates according 
to the endorsement on the individual policy, 
the premium to be computed as follows: 

With endorsement providing for replacement 
by two plates, discount of 25 per cent. 

With endorsement providing for replacemen! 
by a Single plate, full prevailing rate plus addi- 
tional charge of 25 per cent. 
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WINNER. 


| W FE are issuing a Policy for Business and 

Professional Women that is designed 
to meet the needs of this fast-growing business. 
| Agents who are devoting time to it find it a 


For particulars address Home Office 






ae RICHARDSON, United States Manager 


GENERAL BUILDING - 47" & WALNUT STS. 
PHILADELPHIA 








INTER-OCEAN CASUALTY COMPANY 


CINCINNATI, OHIO 
J. W. SCHERR, President W. G. ALPAUGH, Secretary 
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NEW YORK COMPENSATION LAW 


Governor Appoints Investigator for State 
Industrial Commission 

Governor Smith has appointed Jeremiah F. 
Connor of Oneida to examine and investigate 
the management and affairs of the State Indus- 
trial Commission. Mr. Connor is the author 
of a law book on the workmen’s compensation 
law, and has served as Deputy Attorney-Gen- 
eral and as counsel to the State Conservation 
Commission, the State Industrial Commission 
and the State Workmens Compensation Com- 
mission. In connection with the appointment, 
yovernor Smith notified Mr. Cononr as follows: 


I would call your attention to that section of 
my first annual message to the legislature, to be 
found on page 14, entitled ‘‘Workmens Compen- 
sation Law.’’ You will note therein that I 
promised at a later date to communicate to the 
legislature the results of an investigation to 
determine the cost of workmen’s compensation 
to the industries of the State and to compare 
such cost with the amount actually received by 
injured workmen and their dependents. 

I further promised an inquiry into the work- 
ing of the law itself. By that I meant the so- 
called direct settlement clauses, written into 
the workmen’s compensation act in the spring 
of 1915. 

Any matter coming under your observation 
in the course of this investigation that in your 
belief needs remedial legislation should have 
your attention, to the end that you may make 
recommendations to me that I could in turn 
transmit to the legislature. I have selected 
you as best fitted for this important work be- 
cause you were counsel to the Workmens Com- 
pensation Commission at its inception. 

Additional bills amending the workmen's 
compensation law have been introduced in the 
legislature as follows: 

By Assemblyman Lentol, repealing section 
12, relative to compensation for the first two 
weeks of disability. 

By Senator Kaplan and Assemblyman Kahn, 
adding new group 46 to section 2, by providing 
for compensation for private chauffeurs of 
motor vehicles propelled by steam, gasoline, 
electric or other motive power. 

By Assemblyman Evans, adding new section 
19-a, authorizing the State Industrial Commis- 
sion to appoint compensation attorneys to act 
for persons making claims for compensation 
under the act. Not more than six attorneys 
are to be appointed, and their salaries in the 
aggregate are not to exceed $25,000 a year. 

By Assemblyman Martin, amending section 
94 by providing that the entire expenses of ad- 
ministering the State insurance fund shall be 
paid directly out of the premium receipts, the 
amount so expended in any year not to exceed 
twenty per centum of the premiums earned 
during that year. At end of each fiscal year 
State Fund shall pay into the State Treasury 
the proportion of expense of the commission 
incurred on behalf of the State Fund. 

By Assemblyman Martin, amending section 
90 by providing that State Fund shall be used 
for insuring employers carrying on any of the 
employments enumerated in section 2 or elect- 
ing to become subject to the provisions of this 
chapter in thé manner provided in section 2 
against liability under this chapter and against 
liability at common law by virtue of the pro- 
Visions of any statute, in admiralty or other- 
Wise, on account of any loss or damage from 
accident or injury suffered by an employee and 
of securing to employees the payment of com- 
Pensation provided and of damage to which 
they may be entitled. 

By Assemblyman Martin, adding new section 
107, creating an advisory commission to the 
State Fund, consisting of seven employers in- 
sured in the Fund, appointed by the commis- 
slon, to serve for two-year terms for the pur- 
bose of advising the commission on all matters 
> business policy affecting the welfare of the 

und, 


Inter-Ocean Casualty Extending 
The Inter-Ocean Casualty Company of In- 
dianapolis has applied for admission to Mary- 
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land to do accident and health business only. 
The headquarters of the company are in Cincin- 
nati. Its assets as of December 31, 1918, are 
$367,476, capital $200,000 and net surplus $97,154. 
J. W. Scherr is president, and W. G. Alpaugh, 
secretary. The appointment of a general agent 
for Maryland will be made shortly. 





New Amsterdam Casualty Rearranges 
Capital and Surplus 


The New Amsterdam Casualty has issued a 
letter to stockholders in reference to the rear- 
rangement of its capital and surplus, which is 
in part as follows: 


The amount we want to add to surplus is 
$350,000. To accomplish this by the sale of 
10,000 shares would necessitate fixing a price of 
$60 per share for the new issue, and even though 
at $60 the stock is more attractive than it was 
in 1916 at $55, or in 1914 and 1915 at $50, it 
seems wise, in view of market conditions, to 
adopt a plan which will give our stockholders 
their pro rata share of the new issue at a very 
attractive figure and still accomplish the object 
in view. 

We will sell 10,000 new shares at $35 and add 
$100,000 to surplus. Then, at a subsequent meet- 
ing of stockholders, we will rearrange our 
finances by throwing the new $250,000 of capital 
into surplus account. This will be accomplished 
by calling in 50,000 shares of $25 par value and 
issuing 100,000 shares of $10 par value, making 
our capital $1,000,000 and giving each share- 
holder two shares for one. In view of the rear- 
rangement of capital we will recommend that 
the quarterly dividend in May shall be at the 
rate of sixteen per cent annually, four per cent 
quarterly on $10 par value (you will have two 
shares for each share you now hold), which is 
about thirteen per cent annually on $25 par 
value. Each stockholder is entitled to subscribe 
for an amount equal to one-fourth his present 
holdings. A syndicate will take all stock not 
subscribed by stockholders. 


Chicago Bonding Authorized in New Jersey 

The Chicago Bonding and Insurance Company, 
which is located at Chicago, Ill., and engaged 
in the business of dealing in personal accident, 
health, automobile, liability, fidelity and surety, 
burglary, theft and plete glass insurance in New 
Jersey, has been authorized to conduct business 
in this State until March 1, 1920, by Frank H. 


Smith, Commissioner of Banking and Insurance, ° 


following the filing of a statement by the con- 
cern with the Commissioner showing the condi- 
tion of the company on December 31, 1918, and 
the business transacted during the year. 

The statement showed admitted assets of 
$1,533,652.50; liabilities except capital and sur- 
plus, $868,823.57; paid-up capital, $500,000; sur- 
plus over all liabilities, $164,828.93; income for 
the year, $1,113,105.11; disbursements for the 
year, $1,095,453.81. 


J. J. Gorman Returns to Business 

James J. Gorman, who resigned as head of 
the surety salvage department of the National 
Surety Company of New York in August, 1917, 
to go to the Plattsburg Training Camp, and who 
has since served in the United States Army as 
a first lieutenant, has returned to his desk with 
the company named. 


Ohio Casualty Company Incorporates 

The Guardian Casualty Company, Cleveland, 
Ohio, has been incorporated, with a capital 
stock of $100,000. The incorporators are D. S. 
Benson, Alfred W. Anderson, A. R. Smith, Hu- 
bert B. Fuller, T. J. Osborne and Orison Ellis. 
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INSURANCE COMPANY LOSES 


Saratoga Mutual Upheld in Auto Accident 
Claim 


Edgar D. Starbuck of Saratoga Springs, N. 
Y., has won his action against the Great East- 
ern Casualty Company to recover $5000, the 
amount af an accident insurance policy held by 
his son, Roy M. Starbuck, who was killed in an 
automobile accident near Lake George in Sep- 
tember, 1916. 

The insurance company refused payment of 
the claim on the ground that automobile acci- 
dents were not covered by the policy, but the 
Supreme Court returned a verdict in favor of 
the plaintiff. The action of the jury was up- 
held by the Appellate Division, which also 
denied the defendant’s motion to appeal to the 
Court of Appeals. The Casualty Company then 
appealed to the Court of Appeals for permis- 
sion to appeal to that court, but the motion was 
denied, 





National Surety Company, New York 

The strong financial report made by the Na- 
tional Surety Company of New York for the 
year 1918 reflects the great force and energy of 
its entire organization. Notwithstanding the 
abnormal conditions existing, the growth in 
business written compares with the best years 
in the company’s history. The following are 
among the salient features of the report: 

Its gross premiums reached the huge sum of 
$8,201,504, while its net premiums amounted to 
$5,853,361. These premium results are derived 
from fidelity and surety bonds and burglary in- 
surance, to which classes of risk the company 
confines itself. 

The National Surety Company’s Liberty Bond 
holdings aggregate $3,112,431: its total assets 
are $17,316,758; its capital stock is $4,000,000, 
and its net surplus is $5,007,867, giving it a sur- 
plus as to policyholders of $9,007,867. 

An examination of its report shows that the 
income from investments alone was more than 
sufficient to pay the regular 12 per cent divi- 
dend on its capital. 

The company is conservatively managed and 
bears a splendid reputation for promptness in 
adjusting its losses. 

The progress made during the year again 
assures that the National Surety Company will 
head the list, in qualifying limit, of surety com- 
panies approved by the United States Treasury 
Department. 





Against State Monopoly in Workmen’s 
Compensation 

Edson S. Lott, president of the United States 
Casualty, has reissued in pamphlet form the St. 
Louis address delivered by him last month be- 
fore the Central Mississippi Valley division of 
the National Safety Council on workmen’s com- 
pensation laws. This little booklet contains 
in twenty-four pages an admirable comparison 
of the salient points of difference in State prac- 
tice and a closely reasoned, convincing argu- 
ment against monopolistic State insurance. 





Great Eastern Casualty Extends to Kansas 
City 

Schwitzgebel & Ely, general agents, Kansas 
City, Mo., have been made general agents for 
the Great Eastern Casualty Company. The 
Great Eastern writes only plate glass in this 
district, and the Kansas City agency, which is 
also agent for the Franklin Fire, has now facili- 
ties in this line which it desired. 
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Report of Examination of 


KANSAS LIFE INSURANCE COMPANY 


Following is presented a condensation and salient features of the examination of 
the Kansas Life Insurance Company of Topeka, Kan., made by J. E. Jones, Examiner 
to Hon. Frank L. Travis, Superintendent of Insurance of Kansas. 

This examination covers the period of three years ending December 31, 1918, the 
last previous examination having been made by the Kansas Department as of December 
31, 1915. 

The company was organized in 1914. Its authorized capital is $500,000, the stock 
being divided into 50,060 shares, of par value of $10 each. Up to December 31, 1918, 
51,578 shares had been subscribed for, of which the total number paid for and issued 
was 39,553, the number of subscribed for shares cancelled was 7,835, and the numoer 
of shares subscribed for but not paid in full was 4,190. It therefore appears that 
there are now in the company’s treasury 6,257 shares to be disposed of. 

In part, the examiner states: 

“The ledger accounts and balances at the close of and for the years 1916 and 1917 
respectively, were checked with the reports made to this department and were found 
to be correct. The Financial Statement which is made a part of this report. is what 
the Ledger reflects as of December 31, 1918. Numerous tests were made to determine 
the correctness of the Ledger entries. Only a few inconsequential errors were found. 

“The securities were checked and found to be intact and in accord with the Led:er 
cave as to the matter of crediting the amortization of certain bondsin the sum of $15.10. 
However, it must be said that the only correction in the Assets Accoun-s was that 
involving the said $15.10. 

“The Bank Balances were verified by certificates from the Banks. A large amount 
of the assets are on deposit with the State Treasurer.”’ 


The examiner’s report of income and disbursements in 1918 as condensed below: 





INCOME 

otal werecate ICOMIE . 2.5. sco. son os alse eet ee esi $156,677 .31 
Stee mint) settee GOONER. 6). 5 5 sess ).s 2 5ie-6 pin eee eee 53,873.11 
POOP NTS TDC C7 SS Seer ere renee creer ie son naan oe oe $210,550.42 
DISBURSEMENTS i i 
Payments to policyholders...................+.+.++- $58,401.45 
NEON, os p's a Sid cca ee ce os Sie inratia ic inn ih ges 51,303 .84 
Agency Supervision, Medical Examinations, Inspec- 

tions, Salaries, Taxes and all other expenditures..... 115,432.81 
AG. EPR ATURE SEG BANGIN 1 x 5 8 5555 .5.v hops asc b oe ne oS eee wees RES $225,136.13 


In relation to death claims, the examiner states that in 1918 they were larger than 
the expected mortality because of the influenza epidemic, but that prior to 1918 the 
company’s experience was far below the expected. 


The assets and liabilities are giver as follows: 
LEDGER ASSETS. 


Mortgage loans on real estate...........-.-. ee esc ee eee etter eee $619,675.00 
Loans made to policyholders on this company’s policies ........... 1,072.02 
ee eae Sait eR MANMEN 5230 5 2.5 6's a sla ess nln ace © Srp eseoa eo uel nw eeu 2,157.58 
War Saath SEMIS ooo ans oa i sc ee Wie wieees es Hees eiciosereotais 834.00 
Bonk value of Liperty Bonds. n..s....06 0s oe octaves $82,250.00 
Book value of stocks and bonds....................- 34,586. 68 116,836.68 
Cash in office—petty, $253.83; stamps, 
ENR IE TREE oe ere a me ne ea $ 503.83 
Deposits in banks not on interest......... 36,584.19 " = 
Deposits in banks on interest............. 22,632.53 59,720.55 
Due from employes secured by bonds..... cpio tatasee bei 1,317.50 
Agents’ balances—Debit, $34,632.86; Credit, $1,163.96; 
SR. SOS ea ee tater ree 33,468.90 
Bills Rec. (stock), $10,623.71; Ag’ts’ notes, $2,150.00... . 12,773.71 
TOTAL LEDGER ASSETS, as per balance...... $847,855.94 
NON-LEDGER ASSETS. 
TOTAL INTEREST DUE AND ACCRUED........ $14,034.64 
Net amount of uncollected and deferred premiums on issued basis. . . 14,958.22 
ri aE RMRNON ole 5.85 Ne oon 25 oh oa nee we ee Oe se ee Shs 3,256.80 
TUS Se Noe $880,105.40 
DEDUCT ASSETS NOT ADMETETRD 6. oc ow oo ecsei ce sien $55,799.48 
PMN gee OO Dy a ee een ee ae eee eee $824,306.12 


LIABILITIES, SURPLUS AND OTHER FUNDS. 
Net Reserve on the American experience table at 344% on modified 
preliminary term 20-payment life basis................. ee $126,447.00 
Exira reserve for total and permanent disability benefits, $1,471.00; 
and for additional accidental death benefits, $2,955.00, included in 


NNN Sr os acn bi cis eins eos ores whe MK Fr tar wate oe earn 4,426.00 
Claims for death losses due and unpaid. ..................02-205- (none) 
Claims for death losses reported for which no proofs have been received 8,500.00 
Coupons left with the company to accumulate at interest and accrued 

NRE MMMRINDNR ocd. sss iw ay bs wo nwo vw wie Wreig bp eea& > ie raeie acess $6 4,337.18 
Premiums paid in advance, including surrender values so applied... . 284.99 
Salaries, rents, office expense, bills, and accounts due or accrued..... 450.00 
Estimated amount hereafter payable for federal, state and other taxes 

based upon the business of the year of this statement............ 516.56 
Partial payments on subscriptions to Capital Stock not yet issued... 31,822.62 
Re ee ee ee rae eee 890.22 
Ee NE ORI NURNERSS 5 5.5 cus oS oe xe s. Ce ei oon. Share! Wiare brain Se wvelld woe mOwIRTE } 100.00 

$177,774.57 

nN ANS Wha oo etude needed caw sit Dinara mas 395,530.00 
See ee Oe ee ee eee eee eer 251,001.55 
BERG ee Gis Sit Beats ebinlobons \Rowacion Monee eee $824,306.12 


The examiner points out that ‘“‘the large expense incident to installing the plant 
foe Meuae company is one of the most distressing problems facing insurance 
officials. ’’ 

It has become almost an axiom in life insurance circles that no dividends should be 
paid to stockholders during the first six to eight years of the company’s existence. 
Too much haste along this line causes disappointment later on. 

“The Company is building up a good and profitable business. It has plenty large 
enough capital and surplus to command the confidence of the insuring public. 

“The assets of the Company are of a high grade and yield a good return. Interest 
payments are made with commendable promptness. 

“The books, accounts and records of the Company are kept up in good shape and 
have but little to be desired in the way of improvement. q* 

“There are about 1,700 stockholders in the Company. Acting as a unit in the mat- 
ter of promoting the interests of the Company they would be a force that the insurance 
people of the state would have to take notice of and they would place the Company 
in the ranks of the most powerful and progressive, but they must be patient while 
the Company is going through the sweating process. The officers of the Company 
are now awake to the fact that rigid economy must be practiced until the Company 
has its business thoroughly established. I have confidence in the integrity and 
fidelity of the officers and Board of Directors. The Company isfaiKansas institu- 
vion and should succeed.’’ 
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INSURANCE 


A Practical Exposition for the 


Student and Business Man 
By T. E. Youne, B.A., F.R.A.S. 


Third Edition—Revised and Enlarged 








Mr. Younc’s book is a lucid, simple exposition of the principles 
and practice of life, fire, marine and other branches of insurance, 
specially adapted for the use of the underwriter, student and busi- 
ness man. It has been adopted as a text-book by Yale University. 
In the Tu1rp Epition the author has taken pains to elaborate the 
work, more particularly in reference to his own views upon the 
limitation of risks, while a simple explanation has been furnished of 
the force of mortality. 


Price, Third Edition, 424 pages - $3.25 


Insurance Office Organization 


Managements and Accounts 
By T. E. Youne, B.A., F.R.A.S., and RICHARD Masters, A.C.A. 


Second Edition—Revised 


This book will be found to be a valuable guide to the proper 
organization and conduct of an insurance company. In it Mr. 
YOUNG points out the best methods to be followed in the formation 
and management of an insurance company’s staff, and the most 
systematic and economical administration of its business. The 
practical features relating to the operation of a company are com- 
prehensively discussed. 

The general principles of bookkeeping are also treated by Mr. 
YOuNG, and are elaborated in succeeding chapters by Mr. MASTERS. 
The general, life, fire, marine and accident departments are taken up 
separately, and the necessary books and accounts illustrated and 
described in detail. 

This work should be invaluable to anyone contemplating the 
establishment of a new insurance company, or who wishes to im- 
prove present bookkeeping methods. It contains 150 pages and is 
bound in cloth. 











Price, post paid, $2.00 





The Elements of Insurance. By J. E. Exe. A book which 
will aid in a clear understanding of the principles and practice of 
accident, fire, marine and life insurance. 


Price, post paid, 60 cents 





Accountancy. By Francis W. Pixtey. An entirely new work 
dealing with Accountancy from a theoretical and practical point of 
view. The latest exposition of the science. 318 pages, cloth. 


Price, post paid, $2.25 





Pitmans Secretary’s Handbook. A complete secretary’s man- 
ual prepared by HERBERT E. BLAIN. It covers secretarial work 
thoroughly for public and private institutions and for individuals. 
(Second Edition, revised, omitting joint stock secretaryships.) 


Price, post paid, $1.60 





Principles of Marine Law. 389 pp., cloth, $3.00. By Law- 
RENCE Duckwortu. A knowledge of Marine Law is of the utmost 
importance to all those who are in any way connected with marine 
insurance or the shipping trade, and the volume covers all the 
essential features, 

Price, post paid, $3.25 





Office Organization and Management. By Lawrence R. 
DicxsgEE, M.Com., F.C.A., and H. E. BLatn. This volume gives in 
detail, with the aid of specially selected illustrations and copies of 
actual business forms, a complete description of management and 
organization under the most improved and up-to-date methods. 
315 pages, cloth. 

Price, post paid, $2.25 





SOLE SELLING AGENTS of the above works for the Insurance world 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YCRK 
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Open the way to real business—create a keen realization of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, accident, partnership, corporation 
and fire business. An insurance company official writes, ‘““Am well pleased with the letters 
Shall be able to make effective use of them.” Request particulars—ask for folder 11A. 


_William S. Hull, Madison, Conn. 
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Gompany Representation Wanted 








To the INSURANCE COMPANIES 


We want General Agencies for Portugal and Spain. All 
branches. Best references. Long experience. Law request 
small deposits. Write to day to 
RIBEIRO DA CUNHA LTD. (Branche Etranger) 


73, rua Commercia, LISBON, PORTUGAL. 


Agents Brokers Surveyors 





Insurance Sales Letters 





Prominent Agents and Brokers 








{ EON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 


American Eagle Philadelphia Underwriters Maryland Casualty, 

F idelity- Phenix British America Assurance Bonding Dept. 
Automobile-Hartford United American New York Plate Glass 
National Union Stuyvesant Continental Casualty 


Insurance Underwriters Concordia 


i Workmen’s Compensation 
National-Hartford EXCESS LINES SOLICITED 














NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 
CAPITAL FIRE OF N. H. 


REPUBLIC FIRE OF PA. 
GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 























WANTED 


Life Insurance Company General Agency 
wanted by long established, prosperous and pro= 
gressive Syracuse, N.Y., general insurance agency 
now arranging to open life department. High 
grade references given. 


Address communications to 
Box 63, THE SPECTATOR, 
135 William St., New York. 

















Agency Wants 











WANTED 


Practical Casualty and Surety Man as General 
Manager for a Southern Insurance Company 
expecting to organize soon, with a Capital of 
$200,000.00 and later increased to a Capital of 
$600,000.00. 

Give experience, recommendations and salary 
expected. Address communications to 


Box 62, The SPECTATOR, 
P. O. Box 1117, New York City, N. Y, 











Organizing 


The Liberty Fire Insurance Company 
St. Louis, Mo. 
Capital and Surplus, $2,000,000.00 


The officers of the fire insurance company are men of many 
years’ experience. 

Three quarters of a million have been subscribed, and we will 
begin active operation right after the first of the year. The 
Company has the endorsement of some of the largest banks in 
St. Louis. 

On account of the scarcity of Fire Insurance Companies 
caused by the world war, this is an exceptional opportunity for 
high grade salesmen to connect with a live proposition. 














J, L. MITCHELL 


Consolidations and Reinsurance of either Legal Reserve, Mutual Assessment 
or Fraternal Life, Accident or Health Companies, Associations or Orders 
successfully negotiated and financed. 


Temporary money, or advanced on strictly private arrangements. 
All communications held personal and private. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, IIl- 





RICKERT—MELLINGER & CO. 
GENERAL AGENTS 


PHILADELPHIA OFFICE: 
339 Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 








Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
35 Nassau Street New York 





MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 





J, H+ NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
1223 Association Building 


Telephone. Central 3462 CHICAGO 





year ED fifteen high class salesmen at once. 

Title guarantee and financial institution 
combined. Our men are making good. Call or 
address at once 302 Securities Building, Des 
Moines, Iowa. 





PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


DENVER, COL. 


MAJESTIC BLDG., 


























THE SPECTATOR Thursday 
Actuarial Actuarial 
DONALD F. CAMPBELL W H. GOULD 
CONSULTING ACTUARY ACTUARY & EXAMINER 
76 WEST MONROE STREET CHICAGO SYSTEM REVISION 
Telephone. Randolph 918 256 BROADWAY NEW YORK 
FRANK J. HAIGHT W R. HALLIDAY 
CONSULTING CONSULTING 
ACTUARY ACTUARY 
8Il-812-818 HUME-MANSUR BLDG., INDIANAPOLIS, IND. | INSURANCE EXCHANGE CHICAGO 








JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





HARRIS E. VINEBERG 


Fellow Actuartal Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 





F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Burne & Sre#aKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 Srd NATIONAL BANK. ATLANTA, GA. 





7. C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa. 


A SIGTENHORST 





CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 
CONSULTING ACTUARY 


402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 








JAMES H. WASHBURN, F.A.1.A. 


CONSULTING ACTUARY 
ROOM 18038 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical, and Semi-Tropical 
Business 








Insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Attna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: Melldowie, Belfas 





RICHARD M. MANN 
ATTORNEY AT LAW 


Southern Trust Building Little Rock, Arkansas 
INSURANCE LAW 


Reference on request to Companies represented 
Expert investigator in office 








Insurance Examiners and Adjusters 











CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 

R. L. NASE 


Liability Territory 


Compensation : ; — 
an y $i = Les an 

oe ts Adjuster for Casualty Com panic s ll 
Claims 1109-10 Mutual Bldg., Richmond, Va. Carolina 














The Fraternal Protective Association 
12-20 Pemberton Square 
BOSTON, MASS. 
Wanted—A State Manager for Illinois. ' 
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1918 a Big Yea . > 
2214 Millons Paid For Dayton Mutual Fire Insurance Co. 


13 Millions—Gain in Force ° 
n, Ohio 
$76,000,000 in Force B Payseonses sli 
se » Secretary 


Our service includes participating Assets $102,806.64 
LIFE ent and non-participating plans on all Conservative and Careful Management 


aia , standard forms also sub-standard. AGENTS WANTED 


LINCOLN LIFE, pa Pha Address Home Office. 























MIDLAND LIFE INSURANCE COMPANY GOOD AGENTS 


KANSAS CITY, MISSOURI Wanted by 


THE COMPANY. Backed and endorsed by the most substantial ‘sy O \ | H ERN I NI ON 
and influential business men in Kansas City. 


THE MANAGEMENT. Practical insurance men of long experience : 
and conspicuous success. Life Insurance Company 
THE TERRITORY. recrees . ‘ oa. , of 
- le e best territory , 
in the country to-day. WACO, TEXAS 
DANIEL BOONE, President | DANIEL BOONE, Jr., Secretary The Conservative Texas Company 














THE BIG FOUR 
AGE—STRENGTH—SERVICE—OPPORTUNITY 


A_ combination which makes a 
winner for the Agency Force of the 


EQUITABLE LIFE of IOWA 
(Organized 1867) 

All previous records broken during 1917. Substantial in- 
crease in assets and paid for insurance. Net gain in insurance 
in force during 1917, $21,764,972.88, or 72% of the amount 
paid for. 

MEN of CHARACTER can obtain further information as 
to the Company and Opportunities by addressing: 

H. E- ALDRICH, Supt. of Agents, Equitable Bldg.» Des Moines, Ia. 








OF DES MOINES, IOWA. 


JAS. H. JAMISON, Pres. 
FAVORABLE POLICIES SERVICE TO AGENTS 


A progressive company with progress- 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 
applications during 12 months. 




















JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. ©. 


Insurance in Force - - - - - $62,414,222.00 
Total Assets - - - - - - 8,464,405.10 
Surplus to Protect Policyholders - - - 1,302,351.54 


LARGE, STRONG, CONSERVATIVE—‘“‘A Conservative with a move on”’ 
Attractive Policy Contracts. Fine territory. Write Home Office 











W. E. SMALL, President PETER EPES, Agency Manager E. P. AMERINE, Secretary 


Georgia Casualty Company 
“DIXIE AUTO POLICY” 


The Last Word in Motor Insurance 

















Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 
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BUSINESS INSURANCE 


A Concise Description of the Adaptation of Life 
Insurance to the Protection of Corporations, Business 
Firms and Individuals. 


By ForsBes LINDSAY 


This is a book designed to aid the agent in acquir- 
ing the ability to formulate plans to meet the needs 
of business firms and corporations for protection. 


Business Insurance Principles Illustrated by Typ- 
ical Examples drawn from Actual Experience. 


Price, in flexible binding, $1.50; per copy. 
THE SPECTATOR COMPANY 


CHiGaGo OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 











The Home Life Insurance Co. 
of America 


Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of Policy contracts 
from age 3 months next birthday to Sixty years. 


Industrial policies are in full immediate benefit from date 
of issue. 


Ordinary policies contain a valuable Disability clause and 
are guaranteed by State Endorsement. 


GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices 506 Walnut Street, Philadelphia, Pa. 


JOHN J. GALLAGHER 
Treasurer 


JOS. L. DURKIN 
Secretary 


BASIL S. WALSH 
President 





ORGANIZED 1871 


Life Insurance Company of Virginia 


RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1918: 


TE ee ea Ne oe Ee $18 ,362,862.75 
NN iss eh elated seh oy ores 16,626,824. 78 
Capital and Surplus................ 1,736,037 .97 
Insurance in Force................. 149,170,320.00 
Payments to Policyholders.......... 2,376,218 .75 


Total Payments to Policyholders since 
re 21,988,834 .83 


IOHN G. WALKER, President 








Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All answers treated with confidence. 


Address L=438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 




















JUST ISSUED 





A new and complete work of instruction for Investigators 
and Adjusters for Casualty Insurance Companies. 


INVESTIGATORS and ADJUSTERS 
HANDBOOK 


By Frep H. Rees, LL.M. 
A Text Book on Automobile, Team, General Liability, 
Workmen’s Compensation, Burglary and Theft Insurance. 
Part I—Investigation—Part I]—Adjustment. 


A work needed by every investigator, adjuster, agent and 
broker dealing with casualty lines. 


Price in flexible binding, $2.50 
THE SPECTATOR COMPANY 


135 Wrii1aAM STREET 
NEW YORK 


Carcaco OFFICE 
InsuRANCE ExcHANGE 











The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Office: 92 WILLIAM STREET 


Annual Statement, December 31, 1918 


ee re nr er er nr $17,275,633.60 
0 Ee ee er Te eer eee ee 13,354,725.33 
ins kira aa CARRS a ee oud awl tee eR 1,000,000.00 
SURPLUS OVER ALL LIABILITIES............ .» 2,920,980,47 
LOSSES PAID TO DECEMBER 31, 1918............ 65,527,377.84 


The Company’s Lines 


Fidelity, Surety, Accident, Health, Disability, Burglary, 
Robbery, Larceny, Theft, Plate Glass, Druggists’ Liability, 
Owners’ and Tenants’ Liability; Employers’ Liability, 
Public Liability, Steam Boiler, Fly Wheel, Workmen’s 
Compensation, Automobile Liability, Property Damage an 
Collision, Physicians’ Liability, Teams Liability. 
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j CAPITAL, $200,000.00 GREAT SOUTHERN LIFE 
A born in the West, Originat fth 
Sop Ane Ore ater Sbthe» policy, INSURANCE COMPANY 
by western men. * ee 
00 O1ICc. or e 
GOOD AGENTS WANTED lie i. . DALLAS, TEXAS 
Operating in Texas, Louisiana, 
m e ° e e 
- Mississippi, Arkansas, Oklahoma, 
Z New Mexico and Arizona 
a o 
oO oo 
) © , 
+ 3 Attractive Contracts to Responsible 
= = Agents. 
S Ps) 
2 c 
ae — O. S. CARLTON, President. 
o 
v2) 
v a 
_ ) S cogent 
: : 
fa oD) e ° . © 
z A Wider Field—An Iacrea:ed Opportunity 
= Our Agents can sell policies on the annual premium plan, up 
oS) to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educational and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS vide banking facilities for our Agents in the rural districts. 
‘ We issue Participating and Non-Participating policies. As 
: regards adults, we write contracts with Double Indemnity pro- 
: visions covering any kind of fatal accident, or with Double 
4 Indemnity provisions covering fatal travel accident only, as 
1 may be desired. We issue policies with Waiver of Premium 
: and Disability Annuity or Instatment Payment features. We 
) What Language Do You Speak ? insure males and females at the same rates. If you cannot 
| make a full time contract with us we will let you write our in- 
" : surance for children as a side line, as long as your Company 
SOME AGENTS forget that the prospect can not be sold does not object. Some are writing as much as $10,000 a month 
. by a solicitation made in a foreign tongue. . Thorough of this insurance for us as a side line. 
perception must .precede conviction. What the prospect fails 
to understand only bores him and dissipates his interest. 
Use PEARSON’S CHARTS OF. LIFE.INSURANCE, dnd let OLD COLONY LIFE INSURANCE COMPANY 
the prospect. SEE what you are talking about. Twenty-seven CHICAGO, ILL. 
Y. Charts. Three’series as outlined below: 
— The Benefits of Life The Policy Forms | Business Life Insurance 
tt nsurance (Series B) . (Series C) 
(Series A) 
1 Yearly Renewable Term Partnership Life Insurance W W 
ing wi Policy. : . 
any . “teat rve--Ramiltsatage | 2 Ordinary Life Policy. 1 The uninsured business. E AN T AGENTS 
Saspave.. i i icy. | 2 Lines o! it i w : ‘ es 
2 Legal Reserve Life Insurance : aac tee Mom P Be etn ” to push our five=point=nine policies. 
8 Man's Earning Power extend- ‘olicy. > Deke ieiee tee Excellent Iowa territory and liberal 
‘ meer d ieee rape ahs.” “snabhnwcseani oe OE eee Gane a contracts for men of good reputation. 
. 2 . i 6 End t Life I . partner. 
protection. Otter Intaliment Invest | 4 Busines Life Iamurance paying “THE COMPANY OF CO-OPERATION” 
The mortgaged home—pro- maars. oe acbopienay ~— all obligations in full. 
Cartels hy LS Sesetemee, : gg ot ne eer cen 5 Failure of the uninsured 
6 Life Insurance money paying ta. (I f di ath.) say . 
carom | eek, act "am THE DES MOINES LIFE & ANNUITY CO. 
5,635.60 on the unprotected home. during expectancy. "| Grown Lie Insurance A. L. HART, Agency Mgr 
72 1.33 8 ba Ra of Life Insurance | 9 Monthly Income Policy based 6 Group Life Insurance on the et ‘ ' 
, 000. 00 © Danger to the inexperienced our — Yearly Term plan. Home Office—Register Tribune Bldg.—Des Moines, Iowa 
),000. in investing money 10 Inadequate and Unfair Assess-| 7 Group Life Insurance on tho 
940.47 10 Monthly Incomé Checks. ment Life Insurance. Life Plans. 
7,477.84 oO a x 
ne Series $1.00. Complete set (3 series) $3.00 RATA PREMIUM TABLE 
Leather Loose Leaf Binder to hold complete series $1.50 QUICK PRO 
Shows in parallel columns the percentages of earned and return pre- 
—_ miums for each day, from 1 to 365, with a time table - reverse side of 
bility card giving number of days elapsed between a given date in one year 
bility, THE INSURANCE FIELD COMP ANY and Pro po Bo date in the same or the following year. Very convenient. 
a i i . Price, per copy 25 cents. 
kmen’s P. O. Box 617 LOUISVILLE, KY Printed on stiff cardboard rice, per copy 7” 
ye an THE SPECTATOR COMPANY, 135 William Street, N. Y. 
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(ireat Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 


Great opportunities for LIVE Insurance Men. 


Company operating in California, Utah, Arizona, 
New Mexico, Oklahoma, Texas, Kansas, Mis- 
souri, Arkansas. 


Address: W. H. SAVAGE, Agency Supt. 


SECOND TO NONE IN SERVICE 


Long established and thoroughly modern, providing perfect protec- 
tion for a net cost which is notably low, and rendering service which is 
unexcelfed, the Massachusetts Mutual stands out as an ideal company 
in which to insure. Sixty-seven years of square dealing are back of 
every one of our representatives. They will tell you how great an 
asset that record is in their work. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts 
Incorporated 1851 








IN KANSAS 


J. P. Slaughter, Pres. Chas. H. Sandy, Sec. 
AMERICAN HOME LIFE INSURANCE CO., 
TOPEKA, KANSAS. 


District Managers and good producers wanted. 
Address—F. P. METZGER, Agency Director. 














The Agent’s Key to Fire Insurance 


By ROBERT P. BARBOUR 


Written for the use of AGENTS, BROKERS AND FIELDMEN with 
the NECESSITIES OF THE PUBLIC in mind. 


320 pages of concise and helpful information regarding essentials, including 
over 250 MODERN forms and clauses. 


Just Published, Price $2.50. 


Helpful for service—Send for one. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WittiAm STREET 
INSURANCE EXCHANGE NEW YORK 





3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and 
interest others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. 


Cotton States Life Insurance Co. 


Memphis, Tenn. 
E. C. HINDS, President IRA F. ARCHER, Secretary 





1857—=—=The Oldest Life Insurance Company in the West—==1919 


The German Mutual Life 
Insurance Company 


OF ST. LOUIS 


{ts splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 








Wanted—Life Agents for Indiana 


Direct Contracts 
New Policies that are Sellers 
Profitable General Agency Contracts 
WESTERN RESERVE LIFE INSURANCE CO. 


MUNCIE, IND. 


D. P. CAMPBELL, Pres’t. JOHN W. DRAGOO, Sec’y- 











Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
aie sige guaranteeing a fixed monthly income to 
Annuities Certificates your family in event of death or to your- 
self in case of disability or old age. 
Life Certificates 10 year term, Whole Life and Endowment Plan. 
uaranteeing protec: 


Combination Sick, Accident Annuity fion against loss of 


° ABE me from sickness 
and Funeral Benefit Certificates or Accident and a 
Funeral Benefit Paid 
on death from any cause. 
PAID TO MEMBERS, JULY 1, 1917, 2,234.97 
ANNUAL RESOURCES $500,000.00 

An up-to-date progressive association possceniog the strong features of 
adequate rates (American Experience Table of Mortality, 4 per cent) an 


Posnemetnel mecegement. 
NSURANCE IN FORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 

















$6,000.00 — $12,000.00 with $50.00 per Week 
Costs $40.00 a Year 


Pays you while either sick or injured 


Membership 74,296 Claims Paid $1,715,549 36 








Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and Iowa 


Our Leading Salesman in 1918 made $10,000.00 


Business Men’s Accident Association 


W. T. GRANT, Secretary KANSAS CITY, MO: 








Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 


JOHN N. McEACHERN, President 

F R. H. DOBBS, Ist Vice-President 

S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 
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ANOTHER WORLD RECORD TOPPLED OVER! 


; Comparisons of the es annual state- 
ments of the various old line companies en- 

2 INTERNATIONAL = able the International Life of St. Louis to 
7-1UFE BUILDING ar ; draw attention to another world record 

7 G Aton 2S »Y smashed. At nine years of age it had out- 

(Ss is 4f stripped all other companies for growth. Now 














y 


5-F + 9 ’ at the end of a decade, with admitted assets, 
~) as of December 3ist, 1918. of $11,593,728.40 
23}¢5/, and insurance in force of $77,042,499.90 it has 
ae achieved two things: 


By 
Ve 
( 


= of 


SS 1. The International Life has accumulated 
i Z1 more admitted assets in the first ten years 
7] H », than any other old line life insurance company. 


2. The International Life has accumulated 
more outstanding insurance in the first ten 
years than any other old line life insurance 

My company but one—that is one of the older 
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companies which, however, fell short by 
$4,000,000.00 of accumulating in the cor- 
responding period the assets of the St. Louis 
Company. 


a Agents! Do you want to grow with a 
company that has made a world record—a 
sound company headed right now rapidly for 

Home Office the $100,000,000.00 goal? Send an in.quiry 
with full partculars about yourself to the 


INTERNATIONAL LIFE OF ST. LOUIS 











INHERITANCE TAXES AND LIFE INSURANCE 


Educational Leaflets for Agents and Prospects 


THE SPECTATOR CoMPANY has recently issued two instructive leaflets deal- 
ing with the important question of Inheritance Taxes and the adaptability 
of life insurance as the principal means of providing for them. 


THE NEW PARTNER 


This leaflet discusses the effect of inheritance taxes and the difficulties 
of meeting them from liquid assets as contrasted with the easy settlement 
available through a life insurance policy. 

Prices: Semaate copy, 10 cents; 100 copies, $3; 500 copies, $12; 
1,000 copies, $20; 5,000 copies, $80; 10,000 copies, $150. 


THE COST OF DYING 


Emphasizing the necessity of investing in life insurance to cover the levy 
of inheritance taxes. This leaflet deals broadly with both Federal and 
State inheritance taxes and lays special emphasis on the only sure way to 
provide for them. 

Prices: Sample copy, 15 cents; 50 copies, $4; 100 copies, $7; 
500 copies, $25; 1,000 copies, $45; 5,000 copies, $200; 10,000 copies, $350. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 

















OPPORTUNITY 


Liberal Contracts and Exclusive 
Territory for Men of Ability. 


GUARANTEE FUND LIFE 


’ ASSOCIATION 
OMAHA, NEB. 
Organized 1901 











| Pure Life Insurance Protection 


Assets over $2,900,000.00 























**$2,500 FOR $1” 


Today. See, Write or Phone 


J.N.S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 


About the new and original Continental 
Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Auto= 
mobile Liability policy.—It’s a big business getter and is 
sold only by the 


CONTINENTAL CASUALTY COMPANY 

H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 
United States 

Fidelity & Guaranty 


Company 
BALTIMORE, MD. 


Home Office Bidg., Calvert, German and Mercer St . 














JOHN R. BLAND, President 








" ” CAPITAL, PAID IN CASH.. .$3,000,000.00 
URPLUS ..ccccccccccecsccccccccccccccce secce$p266,148.45 
RU ire cecdccuuceusaducadevsvasasaragcses 11,426,811.71 $13,692,960. 16 


TOTAL CAPITAL, SURPLUS AND RESERVES......... «+++ -$16,692,960.16 


Selection of Risks by the Life Solicitor 


Second Edition, Revised and Improved. 
By C. H. HARBAUGH, M.D. 


In order that a minimum number of rejections and postponements may be registered 
bya company against an agent, it is desirable that the agent should carefully gauge the 
acceptability of his prospects; and the above-named treatise, written by a well-known 
authority in the life, accident and health insurance business, will materially help an 
agent who will read and study it, to avoid rejections and postponements; to be a good 
producer, and, generally, to be more successful, saving the valuable time which would 
otherwise be wasted on undesirable risks. This 72-page pamphlet, pocket size, in 
tinted cover, is sold at the following prices: 








Single Copies................ $0.25 50 Copies...... 
NE a oad ae andes tak ws 2.75 100 Copies 
PI i evk6 oe wedecuceases 5.00 500 Copies 
NOG CONE Ss onc hs i cedies $120 





No extra charge for printing special advertisement on the back of this publication 
on orders for 100 copies or more. 


THE SPECTATOR COMPANY 

































Chicago Office, Insurance Exchange 135 William St., New York 
Industrial 
100 inssi# Western Lire 
2() bsistan Inpemnity Company 
Superintendents 604 Masonic Temple 
5 Superintendents Cteeaco 
33 years’ continuous and successful career. 
WANTED IN Now identified as “Tur Op RELIABLE” 
Illinois Gen. GEO. M. MOULTON, 
Indiana President 
J. L. MITCHELL, 
Pennsylvania General Agency Manager 




















AMERICAN INDEMNITY COMPANY 


HOME OFFICE: GALVESTON, TEXAS 
Under Supervision United States Treasury Department. 


Assets: Over $1,500,000.00 
Surplus as to Policy Holders: Over $900,000.00 
(At the close of business June 30th, 1918.) 


OFFICERS: 


Sealy Hutchings, President. L. A. Adoue, Vice-President. 
Geo. ” J. F. Seinsheimer, Gerieral Manager 


We write the Seipetng Sues 

Automobile—Fire, Theft, Liability, Property Damage and Collision. 
Public, General and Elevator Liability. Plate Glass, Burglary and 
Fidelity and Surety Bonds. Licensed in thirty-one (31) States. 


RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 
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NATIONAL AMERICAN LIFE INSURANCE CO. 


Greater, stronger and more progressive than ever 


Invites the support of the people of Iowa, and cor- 
respondence from capable experienced life insurance 
men, who can write business in this territory. To 
such a very favorable contract will be offered. 


Address L. H. Koch, President, 
Burlington, Iowa. 





A PENN MUTUAL PREMIUM, less a PENN 
MUTUAL DIVIDEND, purchasing a PENN MU- 
TUAL POLICY, containing PENN MUTUAL 
VALUES, make an INSURANCE PROPOSITION 
which in the sum of ALL ITS BENEFITS is unsur- 
passed for net low cost and care of interests of all 
members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 














National Liberty 
Fusurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


KSagn Meal ok sak ok cams asoee rie $1,000,000. 00 
BRGBIB ete Se Ah ogece ola hie Paro as See 8,209,763. 64 
ELE TT eT ee. §,223,031.71 
CU SMISIINB soe eis cosets od oe Sie ais esis ie 1,986,731. 93 


Surplus for Policy holders... 06666 6.00 00.0% 2,986,731. 93 
HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 








LO ID IIE 


THE BANK. SAVINGS 
LIFE INSURANCE COMPANY 


HOME OFFICE, TOPEKA, KANSAS. 





An Old Line Company operating under the Reserve Deposit 
Law of the state of Kansas. 


CAPITAL STOCK, $200,000.00 


Producers of Good Business wanted to work in Kansas— 
Our Home State. 


E. E. SALLEE, Sec. E. H. LUPTON, Pres 

















THE PEOPLES LIFE INSURANCE COMPANY 


CHICAGO, ILLINOIS 





We have discontinued writing Industrial Busi- 
ness. Now converting 12,000 policies from 
Industrial to Ordinary. Splendid opportuni- 
ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 





The Independent Life Insurance Company 


OF AMERICA 


’ Home Office: NASHVILLE, TENNESSEE 


Do you want to be associated with a Company that is right 


UP TO NOW in everything? 
Can you close business WHEN IT IS FOUND FOR YOU? 


If so, and you are dependable, write us all about yourself. 
,District Agents wanted in Kentucky, Tennessee, Alabama. 


PAUL ROBERTS, President 

















THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL, PASO, TEXAS 


A.H.RODES, - - - President 





Operating in Texas, Arizona and New Mexico 
Good Opportunity for right men 

















RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1888 


FIRE AND INLAND MARINE 
UNITED STATES BRANCH 
January 1, 1918 


ities. nec cestimmniisnaead auction tie acbiaa ee $2,192,173.14 
RN  Saincs cab we aeekene en sosecceee 1,419,245.79 
Net Surplus.------- +s. eeeee cece eee cece ee eeees $772,927.35 


W. B. MEIKLE, President and General Manager. 











N. H. WHITE, 3rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 


C. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Deposited with Treasurer of Tennessee 
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A. M. BURTON, President 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


H.B. FOLK Secretary 


Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


Home Office - - - Nashville, Tennessee 





THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY ’ BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORDS 
TEAMS ELEVATOR 


COMPENSATION GENERAL LIABILITY 





Established 1869 


LONDON GUARANTEE ; ACCIDENT CO., Ltd. 


Head Office: CHICAGO, ILL. 


OF LONDON 
ENCLAND., 
F. W. LAWSON, Genanet Manager 





F. J. WALTERS, Resident Manager, 55 ide Street, New York. 
—— PACKARD, HAUGHTON & SMITH, 

Resident Managers “> Walnut Street, Philadelphia, Pa. 
ELMER A. LORD & CO., Resident Managers 145 Milk Street, Boston, Mass. 








AMERICAN NATIONAL 
INSURANCE COMPANY 
GALVESTON. TEXAS 


Organized March 5th, 1905. Now has about 
six millions of assets, about one-and-a-quarter- 
million surplus to policyholders, and is nearing 
the hundred million mark of business in force. 


If seeking a new connection, write us. We 








may have just what you want. 





GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 


Two good personal producers may combine 
to get contract. 
If you cannot produce personally do not 
apply. 
Address West Virginia, care of THe SpxcraTor, 
P. O. Box 1117, New York City, N. Y. 














if you can write Ordinary and Industrial 
business in an exceptional field, under a pro- 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Ironton, Ohio. 





INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, 1, 1919 


Reserve for Unearned Premiums................0.+e000 $996,557.81 

Oleliees PAHO a oo cic wa ceddicies ctcacecnseceveuncaecaus 242,981.13 

i ncetivedcacedesetackaerabedteeast $250,000.00 

INGO SME IM ERS ad has ack on da nak eeddacawaduads 956,350,28 

Surplus to Policyholders .....................000- 1,206,350.28 
WOH AGREES ccc csnw saws $2,445,889,22 


WM.H. PALMER, President W. H. McCARTHY, Secretary 








GEORGE WASHINGTON LIFE INSURANCE CO. 


Z--Q>__ CHARLESTON, W. VA. 


SoS 







If you are a capable Insurance 
'// Salesman we have_an attractive 
: iN offer. 

\ For particulars address 


JAMES A. EDGAR, Jr. 
Manager of Agencies 





A FEDERAL Ne TEU TiICN 


The Masonic Mutual 
Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 


The security of the Old Line. Surrender Values, and S jal 
The economy of the Fraternal. Advantages not found elsewhere, 


Select work, with big returns to high class representatives. For terms end territesy 
write to 
WM. MONTGOMERY, Sec’y and Gen. Mgr. 


1621 H Street, N. W. Washington, D. C. 
Required by the laws of the United States to maintain the legal reserve on every policy. 














The Combined 


LIFE, SICKNESS AND ACCIDENT POLICY 
Issued only by the 


NIAGARA LIFE INSURANCE CO. 


Protects Both Yourself and Your Dependents 
Home Office: Niagara Life Building, Buffalo, N. Y. 


Reliable Live Wire Agents Wanted 
WILLIAM H. CROSBY EDWARD H. BURKE 








President Vice-President and General Manager 





Fire Casualty Life 
RE-INSURANCES 


WILLIAM CG. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 
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Territory Open 


Contracts favorable to the agent are ready for progressive field 

: : . , os Agents Wanted in 
men in exclusive territory. Our representatives solicit a selected 
class of prospects and receive a good steady income. Our bus- Michigan arn — 


iness is growing. The field requires a more intensive cultivation. California New Mexico 
Kentucky a dea ad 

; Rhode Island Mississippi 

Special Texas Missouri 


Features Tennessee Arizona 

















Masons are given sound protection. 

Absolutely at cost. 

Surplus over $350,000. 

On adequate table of rates. 

Not organized for speculation—no stockholders. 
In business 46 years. 

Claims paid, over $10,000,000. 











Write us today— 


THE MASONIC LIFE ASSOCIATION 


BUFFALO, N. Y. 
NELSON O. TIFFANY, President and General Manager 
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z > Issued 
Special Announcement : December, 1918 


CROSBY-FISKE-FORSTER 
Hand Book of Fire Protection 


SIXTH EDITION—Revised, Enlarged and Brought Up=- 
to=Date. 

800 Pages, Including Over 150 Pages of Illustrations. 

Printed on Bible Paper, Bound in Flexible, Fabrikoid 
Cover. Pocket Size. 


Designed to meet the needs of Students of Fire Pre- 
vention and Protection and of Field Men generally. 


Daily Report Examiners, Inspectors, Local Insur- 








OHIO FARMERS 


INSURANCE COMPANY 
LEROY, OHIO 
Organized 1848 


Financial Statement December 31, 1918 
(NEW YORK BASIS) 


ASSETS 
Real Estate $121,594.96 


First Mortgage Loans 1,954,165.00 I ) 
Collateral Loans 128,165.00 ance Agents, Builders and Contractors and Con- 


Liberty Bonds (U. S.) Ae eee es pe are ee ars 380,035.00 sulting Engineers will find the Hand-Book so logical 
Municipal, County & School Bonds, Market Value. 762,625.57 Bonuses : 5 

C. & P. R. R. Betterment Stock, Market Value.... 22,250.00 poe oe ier it will serve them both as a text 

The Little Miami R. R. Stock, Market Value.... .. 22,250.00 and reference book. 

— nd — — Value aut Contains a fifty-page index prepaied by the best 
nterest Due and Accrue ,097. ‘ ; 5 eee eee : 

Cachrte: Comnanny’s Gliese and in tink $39/000.31 ; qualified fire protection librarian in the country. 
Uncollected Premiums not over three months due. 322,468.22 Contains chapters on 

Due from Other Insurance Companies 10,542.24 Accident P ° 
War Savings Stamps 834.00 ese en ” — 

auses 0 ire 


— $4,631,427.39 Spread of Fire 

LIABIL : . . 

Net amount of Unpaid Losses and Claims......... 183,521.78 ere rE em of Fire 
Reserve for Unearned Premium 2,853,032.68 National Board Rules 
Federal, State and other Taxes due and accrued.. 70,086.10 Price, per copy, postpaid, $4.10. Rates for Quantities 
All other Claims ; : 33,708.90 of 12 or More Copies Quoted on Request 

. Reserve for Emergencies........ $125,000.00 
PRCT SUTGIUIB 5 ca. psio ssc oie ee elo 1,366 ,077.93 


Surplus to Policyholders 1,491,077.93 
$4,631,427.39 
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"TE KANSAS CASUALTY AND SURETY COMPANY. 


J. C. O. MORSE, President 
Home Office, Schweiter Bldg., Wichita, Kansas 


4. “SERVICE STATION’? For Agents NOT Looking for a 
Place to ‘‘Put One Over”’ 


AUTOMOBILE INSURANCE 


Liability—Property Damage—Collision 
Accident and Health Commercial and Industrial 
Phate Glass, Bank, Mercantile and Residence Burglary 


FIDELITY AND SURETY BONDS 
“CONSERVATIVE BUT. AGGRESSIVE” 


THE PROVIDENT 


Life & Accident Insurance Co. 

of Chattanooga, Tennessee 
Established 1887 

100% INCREASE 

‘Monthly Premium Department 1917 
Liberal Contracts—Complete Coverage 
POLICIES FOR 
Accident and Health—Group—Life—Railroad Insurance 








Write for particulars of our 


BUSINESS MEN’S PENSION POLICY 
HOME OFFICE Provident Building CHATTANOOGA, TENNESSEE 

















UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established 
publishing house of Charles & Edwin Layton of London, England, whose long list of 
publications on fire, life, marine and other branches of insurance embrace the most 
valuable and standard treatises on these subjects. 

SzeNnD TEN CENT STAMP FOR CATALOGUE. 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORI» 





NEW EDITION 


“LIFE INSURANCE SAYINGS?” 


By the late JaMEs T. PHELPS 
TERSE, POINTED AND CONVINCING 
Arguments in favor of life insurance, used by a most successful solici to 
PRICE $1.00 PER COPY 


THE SPECTATOR COMPANY 
Cuicaco OrFice: Insurance Exchange 135 William Street, NEw YORE 





| THE OLD LINE a) 
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CONTRACTI 
TERRITORYY] 
COMPANY] 


FOR GOOD MEN 


[BRobbins, Pres. CB. Svoboda, Secy 
He ws OFFICE: CEDAR RAPIDS, IOWA } 








Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER ANS LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N.Y. State; 56 Maiden Lane, N.Y. 











‘CAPITAL $200,000.0 





———eee CASUALTY CO. 


Philadelphia, Penna. 
$100 000. Hi Deposited with the Insurance Department of 
canerweme for sole teas of Policy Holders. 
CAPITAL ont SURPLUS over $260,000 
33% Increase in Business in 1917 
LIABILITY ACCIDENT mee AUTOMOBILE and TEAMS 


CLEAN cosena ry COMPETENT BUSINESS MANAGEMENT 
re AGEN ne by, BUSINESS seca 
DREXEL BUILDIN HILADELPHIA, PA 
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THE KANSAS LIFE 
INSURANCE COMPANY 


TOPEKA 





JOHN H. EDWARDS, President 











AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 


INDIANAPOLIS, IND 
ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 
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NATIONAL SURETY COMPANY 


115 Broadway, New York © 


Financial Statement, December, 31, 1918 
ASSETS LIABILITIES 
Cash in Banks and Offices $811,293.00 Unearned Premium Reserve. ................ $3 ,536,076.72 
Liberty Bonds 3,112,431.98 Contingent Claim and Expense Reserve (Less 
Other Government, Municipal and Industrial Reinsurance) 1,863,969.98 
Bonds and Stocks (Cost Price 11,030,840.24 Reserve for Premiums over 90 Days Past Due.. 314,281.77 
Real Estate 105,253.92 Reserve for Taxes and Unpaid Commissions 
Mortgages and Collateral Loans 141,391.64 (not due) 572,493.26 
Unpaid Premiums 1,578,776.35 *Reserve for Depreciation from Cost of Securi- 
Accrued Interest and Accounts Receivable. .. . 536,770.41 i 775,136.26 
Accounts Payable and Expenses Incurred (not 
due) 307,893.04 
Balance on Liberty Bonds (not due) 819,040.00 
Dividends Declared (Payable January. 2nd, 
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120,000.00 
4,000,000.00 
I a Ras Genrer an sanseadowees __ 5,007,866.51 


$17,316,757.54 $17,316,757.54 


* NOTE: Securities valued on basis determined by National Conveniion of Insurance Commissioners. 


Wm. B. Joyce, Esq., New York, December 3lst, 1918. 
President, National Surety Company, 
115 Broadway, N. Y. 

Dear Sir: 

Acting as a committee of the Board of Directors for the purpose of auditing the securities owned by the Company, 
I do hereby certify that the securities were duly examined and counted and the par value was found to agree with the 
book records of the Company as of this date. Securities owned by the Company, on deposit with various Federal, 
State and Municipal Departments were represented by official receipts. 

ROBERT I. JENKS, 


Committee on Securities. 


“THE WORLD’S LARGEST! SURETY COMPANY” 
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What An Agent Wants 


A Company whose name, everywhere a 
household word, is his best introduction. 
Prestige is a door-opener, and age and size 
are impressive. 


Policies that are unexcelled. Big dividends. 


Strength and safety that need no demonstra- |. SALESMEN WA NTED 
tion. Unsurpassed service to policyholders— | iti: ton cr eomanaies: 
the thing that makes solid patrons out of INSURANCE PROPOSITION IN AMERICA 


first-time customers. : 
Accident and Health Insurance on the 


Same Plan as Commercial Travelers’ 
Associations 





The Oldest Company in America! Come 
with it and you will stay with it and it will 
stay with you. 


No Medical Examination Required. 
For terms to producing agents address | No Waiting for Commissions. 


Write to ERNEST W. BROWN, 


TH E MUTUAL LIFE Sec’y and Treas. 
INSURANCE COMPANY INTER-STATE BUSINESS . 
of New York | MEN’S ACCIDENT ASS’N 


34 NASSAU STREET, NEW YORK CITY | Brown Building Des Moines, Iowa 























